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Dear Sir/Madam W\ o JQJO%& OQ_)

Herewith please find all documents up to 31 March 2005 for filing.

Please note that the current CUSIP No. is 62474M108 which changed from 55271U109,

effective October 14, 2002.

Yours sincerely

Jooste

Acting Group Company Secretary PR@@ESSED

N 2.3 2005

A THOMSON
3 FiRNCIAL

72

Directors: MC Ramaphosa (Chairman) PF Nhleko (Chief Executive Officer) DDB Band SL Botha™ | Charnley* ZNA Cindi* RS Dabengwa* PL Heinamann SN Mabaso
RD Nisbet” JHN Strydom AF van Biljon

Alternate Directors: LC Webb

Company Secretary: MMR Mackintosh** * Executive ** Portuguese

Registered Address: 3 Alice Lane Sandown Ext 38 Sandton 2196 Private Bag 9955 Sandton 2146

Rea No 1994/009584/06
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MTN GROUP - MTNGROUPRELEASEOFSUBSCRBERNUMBERSFORTHEQUARTERENDED31

N

DECEMBER 2004
MTN Group Limited
(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code MTN
ISIN ZAE000042164
("MTN Group" or "the Group")
MTN GROUP RELEASE OF SUBSCRIBER NUMBERS FOR THE QUARTER ENDED 31 DECEMBER 2004
As at 31 December 2004, MTN Group has recorded 13,380,000 subscribers on its
networks across its operations on the African continent. This represents a
growth of 21.1% since 30 September 2004 and an increase of 40.2% from the
opening base of 9,543,000 reported at 1 April 2004. The Group's international
operations accounted for 42%, or 5,661,000, of the total subscriber base. MIN
group defines a subscriber in Scuth Africa as a person having made or received a
call within a 920 day period, and in the international operations as a person
having made or received a call within a 30 day period.
MTN South Africa increased its subscriber base by 12.2% since 30 September. 2004
to 7,719,000 subscribers. This consists of 1,355,000 post-paid subscribers and
6,364,000 pre-paid subscribers, with increases of 7.5% and 13.3% since 30
September 2004 respectively. Blended average revenue per user per month
("ARPU") increased slightly to R189 from R187 for the period since 1 April 2004.
Pre-paid ARPU of R 99 and post-paid ARPU of R 586 were recorded.
MTN's international operations recorded a total of 5,661,000 subscribers, an
increase of 35.7% since 30 September 2004. MIN Nigeria Communications Limited
("MIN Nigeria") contributed 69%, or 3,890,000, to that subscriber base.
Further details on subscriber numbers and ARPU trends are provided below.
Subscribers as at 31 December 2004 compared tc 30 September 2004 for all
operations:

31 December 30 September % change
2004 2004 )
South Africa 7,719,000 6,878,000 12.2%
Pre-paid 6,364,000 5,618,000 13.3%
Post-paid 1,355,000 . 1,260,000 7.5%
International 5,661,000 . 4,171,000 35.7%
Nigeria 3,890,000 2,587,000 50.4%
Cameroon 779,000 689,000 13.1% : ’
Uganda 683,000 609,000 12.2% ’
Rwanda 175,000 170,000 2.9%
Swaziland 134,000 116,000 15.5%
TOTAL 13,380,000 11,049,000 21.1%

ARPU for the perlod 1 April 2004 to 31 December 2004 compared to ARPU for the
period 1 April 2004 to 30 September 2004 for all operations:

31 December 30 September
2004 2004
South Africa R 189 R 187
Pre-paid - R 99 R 97
Post-paid R 586 R 587

http://feeds2.mcgbfa.com/moneyweb/news/DisplayArticle.aspx?News_Key=355408&bg... 2005-04-04
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Article

International

Nigeria Uss 44 USS 48
Cameroon Uss 23 Uss 23
Uganda Uss 20 Uss 20
Rwanda Uss 19 UsSs 20
Swaziland R 198 R 212

9 February 2005

Johannesburg

Sponsor

Merrill Lynch South Africa
Date: 09/02/2005 12:14:03 PM Produced by the JSE SENS Department

Back to top &

http://feeds2.mcghfa.com/monevweb/news/DisplayArticle.aspx?News Key=355408&beg... 2005-04-04
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MTN Group Limited

(Incorporated in the Republic of South Africa)

(Registration number 1994/009584/06)
Share code: MTN
ISIN ZAEO00042164

AWARDING OF SHARE OPTIONS TO DIRECTORS OF A SUBSIDIARY COMPANY

In terms of section 3.63 of the Listings Requirements of the JSE Securities Exchange South
Africa we hereby give you notice of the offer and acceptance of MTN Group Share Options
allocated to the directors of MTN Group Limited as mentioned below:

Name of director of subsidiary company:

Date of offer:

Date of acceptance of offer:
Option strike price (per share):
Strike date:

Amount of share options awarded:
Nature of transaction:

Vesting periods:

Name of director of subsidiary company:

Date of offer:

Date of acceptance of offer:
Option strike price (per share):
Strike date:

Amount of share options awarded:
Nature of transaction:

Vesting periods:

19 January 2005
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited

Mr K Pienaar

1 December 2004

18 January 2005

R40.50

1 December 2004

31100

Offer and acceptance of MTN Group Ltd
Share Options

20% of total allocation on 1 December 2006
20% of total allocation on 1 December 2007
30% of total allocation on 1 December 2008
30% of total allocation on 1 December 2009

Mr P Norman

1 December 2004

19 January 2005

R40.50

1 December 2004

33900

Offer and acceptance of MTN Group Ltd
Share Options

20% of total allocation on 1 December 2006
20% of total allocation on 1 December 2007
30% of total allocation on 1 December 2008
30% of total allocation on 1 December 2009
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE000042164

DEALING IN SECURITIES BY DIRECTORS
In terms of Section 3.63 of the Listings Requirements of the JSE Securities

Exchange South Africa we hereby give you notice of the sale of MTN Group Ltd
shares by the under mentioned director:

Name of Director of a major subsidiary : Mr C Utton

Date of Transaction : 10 January 2005

Sale Price (per share) : R41.35

Amount of Shares : 48 435

Class of Security : Ordinary shares of 0.01 cents each
Nature of Transaction ; Sale of shares arising from the

conversion of 15 555 compulsorily

convertible debentures in Mobile

Telephone Networks Holdings (Pty)

Ltd allocated through the MTN Staff

Incentive Trust (Debenture Scheme)
Nature of Interest : Beneficial

Prior written approval in terms of paragraph 3.66 of the JSE Securities Exchange South
Africa Listings Requirements has been obtained.

17 January 2005
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE000042164

DEALING IN SECURITIES BY DIRECTORS
In terms of Section 3.63 of the Listings Requirements of the JSE Securities Exchange

South Africa we hereby give you notice of the sale of MTN Group Shares by the under
mentioned director:

Name of Director of a major subsidiary X Zunaid Bulbulia

Date of Transaction : 2 December 2004

Shares Sold X 10 871

Sale Price (per share) : R41.00

Class of Security : Ordinary shares of 0.01 cents each

Nature of Transaction ; Sale of shares arising from directors
private shareholding

Nature of Interest X Beneficial

Prior written approval in terms of paragraph 3.66 of the JSE Securities Exchange South
Africa Listings Requirements has been obtained.

3 December 2004
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE00O0042164

DEALING IN SECURITIES BY DIRECTORS
In terms of Section 3.63 of the Listings Requirements of the JSE Securities Exchange

South Africa we hereby give you notice of the exercising of share options and
subsequent sale of MTN Group Shares by the under mentioned director :

Name of Director of a major subsidiary ; PD Norman

Date of Transaction : 30 November 2004

Option Strike Price (per share) ; R9.31

Options Exercised : 40 020

Shares Sold : 40 020

Sale Price (per share) : R40.00

Class of Security ; Ordinary shares of 0.01 cents each
Nature of Transaction : Exercising of MTN Group Share

Options under the MTN Group
Share Trust and subsequent sale of
shares

Nature of Interest : Beneficial

Prior written approval in terms of paragraph 3.66 of the JSE Securities Exchange
South Africa Listings Requirements has been obtained.

1 December 2004
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE000042164

DEALING IN SECURITIES BY DIRECTORS
In terms of Section 3.63 of the Listings Requirements of the JSE Securities Exchange

South Africa we hereby give you notice of the exercising of share options and
subsequent sale of MTN Group Shares by the under mentioned director :

Name of Director : | Charnley

Date of Transaction : 26 November 2004

Option Strike Price (per share) : R13.53

Options Exercised : 130 000

Shares Sold : 45 000 on 26 November 2004
Shares Sold : 85 000 on 29 November 2004

Sale Price (per share) : R41.72

Class of Security : Ordinary shares of 0.01 cents each
Nature of Transaction : Exercising of MTN Group Share

Options under the MTN Group
Share Trust and subsequent sale of
shares

Nature of Interest : Beneficial

Prior written approval in terms of paragraph 3.66 of the JSE Securities Exchange
South Africa Listings Requirements has been obtained.

29 November 2004
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE000042164

Dealing in Securities by Directors

In terms of Section 3.63 of the Listings Requirements of the JSE Securities Exchange
South Africa we hereby give you notice of the exercising of share options and
subsequent sale of MTN Group Shares by the under mentioned director :

Name of Director : RD Nisbet

Date of Transaction : 25 November 2004

Option Strike Price (per share) : R9.31

Options Exercised : 187 160

Shares Sold : 187 160

Sale Price (per share) : R39.68

Class of Security : Ordinary shares of 0.01 cents each
Nature of Transaction : Exercising of MTN Group Share

Options under the MTN Group
Share Trust and subsequent sale of
shares

Nature of Interest : Beneficial

Prior written approval in terms of paragraph 3.66 of the JSE Securities Exchange
South Africa Listings Requirements has been obtained.

26 November 2004
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code: MTN

ISIN ZAE000042164

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR AND ALTERNATE
DIRECTOR

In compliance with paragraph 3.59 of the Listings Requirements of the JSE Securities Exchange South
Africa, shareholders are advised that Ms SN Mabaso and Mr LC Webb, as her alternate, have both
resigned as directors from the board of MTN Group Limited with immediate effect.

Sandton
15 November 2004

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code; MTN

ISIN ZAEOO0042164

AWARDING OF SHARE OPTIONS TO A DIRECTOR OF A MAJOR SUBSIDIARY
COMPANY

In terms of section 3.63 of the Listings Requirements of the JSE Securities Exchange South Africa
we hereby give you notice of the offer and acceptance of MTN Group Share Options allocated to
the new Managing Director of Mobile Telephone Networks (Pty) Ltd as mentioned below:

Name of director: Mr MB Manyatshe

Date of offer: 1 November 2004

Date of acceptance of offer: 8 November 2004

Option strike price (per share): R33.09

Strike date: 1 November 2004

Amount of share options awarded: 300 100

Nature of transaction: Offer and acceptance of MTN Group Ltd
Share Options

Vesting periods: 20% of total allocation on 1 November 2006

20% of total allocation on 1 November 2007
30% of total allocation on 1 November 2008
30% of total allocation on 1 November 2009

8 November 2004
Sandton

Sponsor
Merrill Lynch South Africa (Pty) Limited
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MTN Group Limited L T T

(*MTN Group”) SRR
(Incorporated in the Republic of South Africa) G R '
(Registration number 1994/009584/06) B
Share code: MTN - e el
ISIN ZAE000042164 CReA TR e

MTN GROUP TRADING STATEMENT

In terms of Section 3.4 (b) (Trading Statements) of the Listings Requirements of the JSE
Securities Exchange South Africa (“the JSE Listings Requirements”), issuers are required to
publish a trading statement as soon as they are satisfied that a reasonable degree of
certainty exists that the earnings for the period to be reported upon next will differ by at least
20% from those of the previous corresponding period.

MTN Group is currently finalizing its financial results for the six month period ended 30
September 2004, expected to be released after close of business on 18 November 2004. In
accordance with the JSE Listings Requirements, MTN Group would like to advise that it
expects an increase of between 30% and 45% of Basic Headline Earnings per Share as well
as an increase of between 30% and 45% of Adjusted’ Headline Earnings per Share for the
six month period ended 30 September 2004 against the previous corresponding period.

This trading statement has neither been reviewed nor reported on by MTN Group’s external
auditors. _

The information provided in this announcement does not contain and should not be
construed as containing any forward looking statements or projections of any nature
whatsoever for periods beyond 30 September 2004.

'Adjusted Headline Earnings

Starting in the year to March 2003 a deferred tax asset was raised and continues to be
raised in accordance with South African Statement of Generally Accepted Accounting
Practice AC102 as a result of deductible temporary differences arising within MTN Nigeria
Communications Limited (“MTN Nigeria”) which became profitable during that year. The
Board considers that basic headliine earnings may not adequately reflect MTN Group’s
underlying economic performance, given the inherent uncertainties over the valuation of a
deferred tax asset which will only be realized once MTN Nigeria emerges from the 5 year tax
holiday granted to it under Pioneer Status Legislation. For this reason the MTN Group
focuses on the adjusted headline earnings figure” which negates the effect of the raising of
the deferred tax asset.

Johannesburg
28 October 2004

Sponsor
Merrill Lynch South Africa (Proprietary) Limited
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code MTN

ISIN ZAE000042164

("MTN")

MTN PIONEER STATUS IN NIGERIA UNCHANGED

Notwithstanding speculation and otherwise in respect of a review of the pioneer
status involving a tax holiday for a period of five years granted to ail GSM
operators in Nigeria, MTN Nigeria Communications Limited (“MTN Nigeria”) has
valid certification in respect of such pioneer status.

This concession has given MTN an opportunity to increase the speed and extent
of its investment and infrastructure roll-out in Nigeria. To September 2004 MTN
Nigeria has invested in excess of US$ 1,7 billion in infrastructure roll-out and
licence fees.

MTN Nigeria’s GSM network infrastructure extends to approximately 56 percent
of the population, covers more than 80 cities and towns and geographic
coverage has reached 278 000 km2.

Ends

14 March 2005

Johannesburg

Sponsor
Merrill Lynch South Africa
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MAATSKAPPYWET, 1973/ COMPANIES ACT, 1973

| ' YE
(Artiel 170/ Section 170) TEISTRATEUR VAN MAATSKAPP
| ® £N VAN BESLOTE KORPORASIES

Kennisgewing van Geregistreerde Kantoor en Posadres van Maatskappy ;
Notice of Registered Office and Postal Address of Gompany o
y 2005 -03- &1, |

{Moet in tweevoud by inlywing en voor verandering van adressg ingedien word) , i

(To be Jodged in duplicate upon incorporation and prior to ch A COMPANIES J
: AND OF CLOSE CORPORATIONS

REGISTRASIENOMMER VAN MAATSKAPPY '
REGISTRATION NUMBER OF COMPANY 1894/009584/06

Naam van maatskappy

Name of Company MTN GROUP LIMITED

(a) Die ligging van die geregistreerde kantoor en die posadres van bogencemde maatskappy is soos volg:
The situation of the registered office and the postal address of the above-mentioned company
are as follows:

(i) Geregistreerde adres

Registered address ___ 216 14TH AVENUE FAIRLAND
2195
(i) Posadres PRIVATE BAG 9955 SANDTON

Postal address

2146

(b) Die datum van die beoogde veranderings in die adresse is

The date of the intended changes in the addresses is 30 April 2005

(Beide adresse moet te alle tye verskaf ward / Both addresses must be furnished at all times)
A= _ 31 March 2005
FANDTEKENING / SIGNATURE DATUM / DATE

Die veranderings tree in werking op / The changes take effect on

REGISRATEUR VAN MAATSKAPPYE DATUM / DATE
REGISTRAR OF COMPANIES

Kantoorgebruik / Office use

Dataverwerking / Data processing

(1) Opgeneem / Recorded

Datum en paraaf
Date and initials

(2) Regstelling / Corrections

Naam van maatskappy Datum en paraaf
Name of company ~ MTN GROUP LIMITED Date and initials

i
L

Posadres

Postal address PRIVATE BAG 9955

SANDTON

Datumstempel van Registrasiekantoor vir
Maatskappye
Date stamp of Companies Registation Qffice
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VERANDERING VAN DIE EINDE VAN DIE LOPENDE BOEKJAAR
CHANGE OF THE END OF THE CURRENT FINANCIAL YEAR

Maatskappywet, 1873, artikels 285 (2), 329 (2) - Companies Act, 1973, section 285 (2), 329 (2) -

Companies Registration Office

Department of Commerce and Consumer Affairs
Zanza Building, 116 Proes Street, Pretoria, 0002
P. O. Box 429, Pretoria, 0001

Telegraphic Address "Maatcom”

Registrasiekantoor vir Maatskappye
Departement van Handel en Verbruikersake
Zanzagebou, Proesstraat 116, Pretoria, 0002
Posbus 429, Pretoria, 0001

Telegramadres "Maatcom”

Naam van Maatskappy

Name of company MTN GROUP LIMITED

CM 32

; ; Inkomsteseé! of Inkomstefrankeer-
Reg!svasle No. 1964/008584/06 masiienstempel!
Registration No. ) p ]

Revenue stamp or Revenue franking
Machine impression
R30

Die einde van die lopende boekjaar is
The end of current financial year is ........ BAMBICN 2008 oot

Die einde van die ldpende boekjaar is vervroeg na *
The end of the current financial year has been brought fOrward 10 * ... .o e e st b v rae e s es e e saear s aras

Die einde van die lopende boekjaar moet verieng word na *
The end of the current financial year must be extended 10 * .....31.B868mber 2005 ...

" Redes vir verlenging

Reasons for extention ... THE. CHANGE.QF. THE. YEAR END.TO DEGEMBER IS.LIKELY.TO. PRESENT.A MORE. REALISTIC PICTURE OF
THE PEREORMANCE OF . THE. GROUR. GIVEN. A PATTERN OF REVENUE EARNED. AND.EXPENDITURE THAT. TENDS. TO. ARISE IN

EINAL.CALENDAR YEAR QUARTERS

andtekening: Direkteur/Bestuurder/Sekretaris

1 March 2005

Datum/Date ... LS LA : Signature.Dt Mt r/Secretary
* Hoogstens ses maande/Not exceeding six months. ’

Goedgekeur/Afgekeur : Registrateur van Maatskappye _
Approved/Refused: Registrar of COMPANIES  ..oveecoiiriiiieiinieeceeie et rteacsarraste s nees e aressbeessasenn pereerrer e st ere et eare e TN

(Moet deur maatskappy ingevul word/ To be completed by company)

Mededeling van veranderings van die einde van die lopende boekjéar gedateer 1 March 2005
Advice of change of the end of the current financial YEar AAtEd .......cocviiviver i et nstasbe e sns e esenaaessssiansteeraesseessrons

CM 32

N M Goedgekeur/Afgekeur
aam van Maatskappy Approved/Refused
Name of company ... MTN.GROUB LIMITED. ..o i
f\’l’l‘ﬂt ..... Lqm'p\"\'ﬁai\l%/*f-’\l-” ...........................

J;OSfdlfegd PRIVATE BAG 9955

POStal address ... ARy rrer s s
L

Registrateur van Maatskappye
SO POV SRRV Registrar of Companies

Reproduced under Government Printer's Copvyright Autharity Nn 10752 datad 27 Qantambk.. 4nnn
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4Certificate issued by the Registrar of Companies & Close
Corporations on Thursday, January 20, 2005 09:33
Certificate of Confirmation

COMPANIES AND INTELLECTUAL
PROPERTY REGISTRATION OFFICE

Registration number

Enterprise Name

Enterprise Shortened Name

Enterprise Translated Name

Registration Date

Business Start Date

Enterprise Type

Enterprise Status

Financial year end

Main Business/Main Object

Postal address

Address of registered office

1994 / 009584 / 06

MTN GROUP

None provided.

None provided.

23/11/1994

23/11/1994

Public Company
In Business

March

PRIVATE BAG 9955

SANDTON
2146

3 ALICE LANE
SANDOWN EXT 38
SANDTON

2196

COMPANIES AND INTELLECTUAL PROPERTY REGISTRATION OFFICE:

Registrar of Companies & Close Corporations

THE DEPARTMENT



Certificate of Confirmation

\ Certificate issued by the Registrar of Companies & Close
- Corporations on Thursday, January 20, 2005 09:33

COMPANIES AND INTELLECTUAL
PROPERTY REGISTRATION OFFICE

Registration number

Enterprise Name
Auditors
Name

Postal Address

Active Directors / Officers

Surname and first names -

1D number or
date of birth

Director type

Appoint-
ment date

Addresses

MOSES, MOIRA-ANNE"

JOOSTE, LESTER CRAIG

STRYDOM, JAN HENDRIK NICOLAAS
VAN BILJON, ALAN FRANCIS

BOTHA, SUSAN LOUISE

BAND, DOUGLAS DENOON BALHARRIE
HEINAMANN, PAUL LINDSAY

NISBET, ROBERT DUNCAN
DABENGWA, RAYMOND SIFISO

RAMAPHOSA, MATAMELA CYRIL

6501270033086

7202175115083

3812235018087

4706015042086

6408050164002

4404115120008

4112075073089

5509295033083

5804055839086

5211175681087

Director

Company
Secretary
(Natural Person)
Director

Director

Director

Director

Director

Director

Director

Director

Registrar of Companies & Close Corporations

18/11/2004

01/10/2004

11/03/2004

01/11/2002

07/07/2003

01/10/2001

01/10/2001

01/10/2001

01/10/2001

01/10/2001

COMPANIES AND INTELLECTUAL PROPERTY REGISTRATION OFFICE:

Postal: PO BOX 784852,
SANDTON, 2198

Residential: 46 SMITS ROAD,
DUNKELD, 2186

Postal: PRIVATE BAG 9955,
SANDTON, 21486

Residential: 8 FIELDING
CRESCENT, MONDEOR, 2091

Postal: P O BOX 35102, MENLO
PARK, 0102

Residential: 166 OBSERVATORY
DR, WOODHILL, PTA, 0002

Postal: 26 LYSTANWOLD ROAD,
SAXONWOLD, 2196

Residential: 26 LYSTANWOLD
ROAD, SAXONWOLD, 2196

Postal: PRIVATE BAG X9855,
SANDTON, 2146

Residential: 3 HEAVENS GATE,
35 ETHEL AVENUE,
NORTHCLIFF EXT 12, 2185

Postal: P O BOX 412157,
CRAIGHALL, 2024
Residential: 80 FIRST ROAD,
HYDE PARK, 2196

Postal: P OBOX 68562,
BRYANSTON, 2021
Residential: 19 WESTBOURNE
ROAD, BRYANSTON, 2021

Postal: PRIVATE BAG X9955,
SANDTON, 2146

Residential: 20 TENNEYSON
AVENUE, SENDERWOOD, 2007

Postal: PRIVATE BAG X9955,
SANDTON, 2146

Residential: 38 CORAL TREE,
FOURWAYS GARDENS, 2055

Postal: 28 TEESDALE ROAD,
HYDE PARK, 2186
Residential: 29 TEESDALE
RCAD, HYDE PARK, 2186
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Certificate issued by the Registrar of Companies & Close
‘Corporations on Thursday, January 20, 2005 09:33

Certificate of Confirmation

oL

COMPANIES AND INTELLECTUAL
PROPERTY REGISTRATION OFFICE

Active Directors / Officers

Surname and first names .ID number or  Director type Appoint-  Addresses
date of birth ment date
NHLEKO, PHUTHUMA FREEDOM 6004075820080 Director 28/06/2001  Postal: SUITE 145, PRIVATE

BAG X9824, SANDTON, 2146
Residential: 2/213 TRICHARDT
STR, PRESIDENT PARK,
MIDRAND, 1685

CHARNLEY, IRENE 6005060110080 Director 12/11/1998 Postal: P O BOX 231,
JOHANNESBURG, 2000
Residential: 2 CARMEL VILLAGE,
GATESIDE AVE, DAINFERN,
JHB, 2000

CINDI, ZITHULELE NYANGANA ABSALOM 5008185672084 Director 28/08/1997 Postal: P O BOX 3668,
JOHANNESBURG, 2000
Residential: 5688A NKUNDLEN!
STREET, ZONE 5, DIEPKLOOF,
1864

COMPANIES AND INTELLECTUAL PROPERTY REGISTRATION OFFICE:

Reaqictrar of Campanies & Close Corporations
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v ‘ COMPANIES ACT, 1873

_—Return of allotment bf shares

[Section 93 (3)]

I egistration No. of company J
/1994 /4“[»/’5:{4}

Form CM 13

< }- )
] I MV
Name of company M7/\/ éfﬂﬁ{f’ /Z"H/ 762
o 'w N )r i \
1. Date of atlotment of shares 2 Tpeci 005
2. Authorised capital of company:
No par value Par value
Number of Class of Number of Class of Nominal amount Authorised )
shares shares shares shares of each share cagitai
A ‘ A
2500 crocem, [IED: 0,000/ 250 opor 0T
Total Total |[A 50D JZD TP ' " Tl | R ABC 0T = 0

3. Shares subscribed for in memorandum of association:

No par value Par value ’
Numoer of Class of ‘ Number of [ Class of Neminal amount Total amount
shares shares shares ) shares of each share paid-up
R ‘ R
/00 Dupinary /, 00 /o2 F 6O
Total Total [ 6T Total |R fg0 T OF

To be completed by company.

Acknowledgment of receipt of return of allotments, dated 2’4 Hﬂ—,ﬂ Cit .lc’/D5
Name of company Mf/’/ /,{"571(/0 ZI M) TED

Date of receipt by
Registrar of Companies

FRAO [fesrer Toocre
5 / /
Postal address Lrhoee P fﬁ/'ﬁ”/f/vly 'nglfé7/~}'[/‘%?d 7?;7 7.,
Feronze Phg 9555

Date stamp of companies
Registration Office

S pnp 70/

Registrar of Companies

2/u6




4. Number of shares previously issued, paid-up capital and stated capitai, including shares subscribed for in the memorandum.

No par vajue { Par vaive
Nominal Amount of
Number of Class of lssue price Stated Nurmber of Class of amount of issued paid-up
shares shares per share Capitaf shares shates each spare capital
' A I R R
/663 413 G| Dro. | gesor | 146 24l 35604
X - 5 , L . ;o 2
Total l Total | A Total / éé:l /.,/2 ?’/f/# [ Total | R /éé 24‘/ ' ;74"#’
Summary of issued capital prior to aijotment:
Amount of issued paid-up capital R /éé :Zr/ 39{4" &
" Stated capital R i - )
Premium account R /{‘ »?3? 39‘7 9730 ) 33?9
Total issued capital R /iy 238 54l )y 732 7
. 5. Shares comprising this allotment:
No par value Par value
{ Total amount
of paid-up
Nominal Premium cagital and
Number of Class of Issue prica Stated Number of Class of amaunt of an each pramium,
shares shares per share capital shares shares each share share if any
A R A R R
Total Totat |R | Total 1 J Total [R
6. (a) Shares allotted otherwise than for cash:
No par value Par value
. Total amaunt
' Deemed Neminat Premivm of capital
Number of Class of Issue pricz stated Number of Class of amount of on gach deemed to
sharas shares Der share capital shares shares gach share share be paid-ug
R R R
V4oL | per: \geres 35299 968627 1€
J 080 | Dm: \Lemo)-|9-30991/03 154 - ¥°
s
Teial Total R wa £ 8 686 waln/ 0Y 967 9€

(b) The consideration for which the shares have béen allotted is as follows*

*A copy of the contract, in writing, cdnstituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum contdining full particulars of such contract must be attached. (For particulars of allottess sec

overleaf,)

(c) The names and addresses of the allotess:

Name of dllettee

Address of allottes

Number of shares

Description of snares aliotted

HTH 540 ULE ﬂﬁfg

3 /7’/,/‘(5« //}Né

g f8¢

AEp/nply

T2iUST

Sand 72 &




7. Issued capital at date of this return:

No pa} value Par value
Total samount

Nominal of paid-up
Issue amount’ Premium Tetal capital,

Numbar Class of price pef Stated Number Class of of zach on each premium excluding

of shares shares share capital of shares shares share share account premium

| | a R e | A R
/4662 [ 630 Oro: 9,00/ ‘nz‘m.;, @ | f(4 2L €630
Tl ’ 1 Total | & Toa / 662 4955}0 na Toal| R | /66 249 {g;o

Summary of total issued capital as at the date of this return:

Amount of issued paid-up capital

State capital

1
i
!
i

R ‘ /66 ?49'{{30?

R

Premium account

(E w [ig 237 453 385 0899

e
"

Total issued capital

s am—g

Certified correct.

RIGBILT 634 7557

Date jlr /L/[;jl EH @0‘0 5 :

Rubber stamp of company, if any, or of secretaries.

MTN GROUP LIMITED

g:’\:gite Bag 8955 3 Alice Lane
on

2148 e

Signature

|
i
|
]

i
!

Opircrus, Bacance Sy Frew. Ae Il 238 397 F76-3385
' 4 ?}’;37//4;%

ézp : A@a&ng N TS ZSS0E

ZEFS [_Z/g)/fg; ON THT _szaf.

Y@ Locresser - f%m,o Duzy %2{/‘?'75 |

Lirrive Fee

P 364/ 00

R 520 A

i, 138 4gf7aé‘047‘;7

g 5200 A%

i

=D
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REPUBLIC OF SOUTH AFRICA
COMPANIES ACT, 1873

Return of allotment of shares
{Section 93 (3)]

Registration No. of ¢o

s |

L/ 754 /00 9584
Name of company /\77‘/Y éf’@[{/” l/‘,/./,-' 7ED

Form CM 15

1. Date of allotment of shares /0 /Vﬁff CH 20’054

2. Authorised capital of company:

No par value Par value
Number of Class of Number of Class of Nominal amount Authorised
shares shares shares shares of each share capital
R R
A500 oro eeo ﬂ/.;p: Q, 000/ 250 ovo =00
Total Tl 560 vn oo Tl |8 RS0 geo= 0T
3. Shares subscribed for in memcrandum of association:
No par value Par value
Number of Class of Number of Class of Neminal amaunt Total amaunt
shares shares shares shares of each share paid-up
L :
10D Drpipnty. AV is) (b= 0T
L Total 160 Total | R /0T Z 00

Total

To be completed by company.

Acknowledgment of receipt of return of allotments, dated [0 Makcw 2805

Name of company /‘7/4/5’ é;zé’(:’é(ﬁ’ Z/.N/"fd—:_?
FAO [ecrer Joosre

Date of receipt by
Registrar of Companies

Postal address 67/90(1/0 /0/‘//”/-}/7?

2

ECAETHE,

‘jf/’Z/

AL

f,e VAT E

B

7755

Date stamp of companies
Registration Office

ShnpzON

/i

Registrar of Companies




.

~umber of shares previcusly issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

-
No par valus Par vaiue
{ Neominal Amount of
Number of Ciass of Issue price Statad Number of Class of amount of issued paid-up
shares shares per share Capital shares shares gach share capital
R A R

464 3450 f4tl Jroe | Zloonl | [ IAOE4 R

R /é‘éi?{é'ig4 z

Tox.a( R - | T /éé 2 .31,0 6411 4 ‘ Tota

Total
Summary of issued capital prior to allotment:
' EYs .
Amount of issued paid-up capital ' R /é'é /34‘ %42'
Stated capital R ~ i
. Py 3 2, P
Premium account _ R /é’— 236 907 £6% §o87
. . 0. . ) B [
Total issued capital _ . R/ 237 073 G/§ 57/27
5. Shares comprising this allotment:
. No par value Par vaiue
- i ] o Total amount
. ‘ of paid-up
Naminal Premium capital and
Number of Class of Issue pricé Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares each share share if any
R R R R R
Total L Total |R Total Total |R
6. (a) Shares allotted otherwise than for cash:
No par value Par vaiue
. .| Total amount
! Deemed Neminal Premium of capital
Number of Class of Issug price stated Number of Class of amount of en each deemed to
shares sharas per share capital shares shares each share share be paid-up
R R R

6322 [Jep: |ogeoy| (35299 220836 667°
42 200 |Deo: |o0eai|16-9%99)) /39 Lee 277
| Jiy 180 | Deo 0 gee 1193099 137 bl 600°

wa 73 302 | 0£): wailn) ;97 €38 46

Total (R

Total

(b) The consideration for which‘the shares have béen allotted is as follows*

*A copy of the contract, in writing, constituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum ccataining full particulars of such contract must be attached. (For particulars of allottess see

overleaf.)

(c) The names and addresses of the allottees:
Name of allottee Address of allottes Number of shares Description of shares ailotted

oy 2 B T T /)/}4\: . e

7 oy
R A DA BT T4 R



-apital at date of this rewrn:

2
v . B
No par value . ) Par value

Total amount

Neminal of paid-up

lssug amount Premium Tetal capital,
Number Class of price per Statéd Number Class of of sach on gach oremium excluding
of shares shares share capitaf of shares shares share share account premium
A R 3 R R A

+

(661 Ji3 Guta 023 | 0.000) |lpagon| () 766 24 7544

Tota 1 Total | Total /44 2 Z//f 7id) Toial | R [66 2413744

Summary of totai issued capital as at the date of this recurn: :
(56 24/ 374 17

Amount of issued paid-up capital R

State capital . _ R
Premium account _ : : D R /zf 'Z?’S) ‘g‘?/ 4’30 33 g{
| , ‘ ~ R 2 238 561" T3 2‘7

stal issued capital

Certified correﬂt

Date /D /(’//‘?P-” i mfﬂ Signature :

' BWManaver/Secremry |

Rubber stamp of company, if any, or of secretaries. -
N

i

: !

MTN GROUP LIMITED . ' :
Private Bag 9955 3 Alice Lane ]
Sandton Sandown ' |
2148 ) 2186

ﬂﬂ,é?f/ﬂ/é, /Jl/nf//v/‘vc’&‘ JZ/ ﬂ?/f//a/c- /p 236 707 b5y §085

| , s rewe 149 @126
B! é&tééﬁg ON TH7S ZSSUE /// 13% e IEE

7 585 6000

JESST  [ocreNSES ON Jirs ISSuE |
—
57
V
i

!

. 938 397 §30 738




=AY Ao -x 7=
/ . REPUBLIC OF SOUTH AFRICA Form CM 15
COMPANIES ACT, 1973

e
Return of allotment of shares
[Section 93 (3)] . h
’ ;‘i.'f? %th,,_
Registration No. of company R f‘*?
1994/ 00 584 [0 & 7 e
A2
L . L X - I SRR
Name of company //7/‘/ éﬁf}é('ﬂ ”é( /L 7E7 - T z
1. Date of allotment of shares 25 /;— Briun kL "/ J805 . : s
2. Authorised capital of company:
No par value | Par value
Number of Class of Number of Class of Nominal amount Authorised
shares shares shares shares of each share capital
R R
2 500 ¢vo ezel O4 2! 0,00/ 250 soo= OO
. Total Total (X 500 ¢xe cro Total | R AR50 OTo = &D

3. Shares subscribed for in memorandum of association:

Nao par value Par value
Number of ‘Class of Number of Class of Nominal ameunt Total amount
' shares shares shares ) shares of each share paid-up
R . ] A
/00 Or2: 00y /00 [eo = o0
Total Tota! /60 _ Tal |[R /00 T oY
To be completed by company.
/’ Date of receipt by

Acknowledgment of receipt of return of allotments, dated A5 [EBRuAR i 52005 Registrar of Companies

Narme of company M7~ éfd&/ ,Z/ A YE’)

FAO fecrern Jeoosze .
f 7 Date stamp of companies
Postal address &K—O upr /d A PAN / ECLET Ly e EPL 7, Registration Offics

fo/iare Baé 7755

-J(/‘ﬂf'f R zo Registrar of Companies M
e

R/I44L L




Number of shares previcusly issued, paid-up capital and stated capital, inciuding shares subscribed for in the memorandum.
p Y ) I [

4,
No par value r Par value
T i
Nominal Amount of
Number of Class of Issue price Stated Number of Class of amount of issued paid-up
shares shares per share Capital shares shares each share capital
R j R al .
T T B -
[642 270 p32 (66 R2] KO 32
ot Total | R -\ [ 467 230 032 :Totalhi 164 227 4032
Summary of issued capital prior to allotment:
Amount of issued paid-up capital R /éé’ ﬂziyfé‘ 03
Stated capital R - .
Premium account R/ﬁél 225 503 470" "/é g7
I ] (" '
Total issued capital R [ 235 éé? 4 7§ 371?
5. Shares comprising this allotmnent:
No par value Par value
' 1
i Total amount
of paid-up
Nominal Premium capital and
Number of Class of lssue price Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares each share share if any
A R R R R
Total Total |R iTo(al L L Total |R
6. (a) Shares allotted otherwise than for cash:
No par value Par vaiue
. .{ Total amount
: : Deemed Nominal Premium - of capital
Numberof | . Class of Issue price stated Number of Class of amaunt of on each deemed lo
shares shares per sharg capital shares shares each shars share be paid-up
’ R | "R R
| 19870 \pep: \gmy (3508 26855170
Lo 6T0__|0rp  |p.0m) 36:9%11060 000" 50
b 740 |Orp |peew | 5-3099! 61 749 " 40
Total [ Total |R e 66 6 /O walpf 4l 5 30 5 D

(b) The consideration fo;' which [he shares have been allotted ts as follows*

*A copy of the contract, in writing, cdnstituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particalars of such contract must be attached. (For particulars of allottess see

overleaf.)

(c) The names and addresses of the allottees:

Name of alfottee

Address of allattee

Number of shares

Description of shares allotted |

£ 45/

ey N;?ﬁ o

H7N J}J/Zauﬂ f///;eé
- _

3/ e /'4”?
)




{

7. ~Issued capital at date of this return:

No sar value Par value
) r'l'otal amount:
Nominal of paid-up
Issug amount Premium Total capital,
Number Class of price per Statad Number Class of of each on each premium excluding
of shares shares share capital of shares shares share share account premium
R A R R R R
(662 340 bl O£ 6070/ | ypmsin (B | [46 3L D644
Tota 7 Total | R Total | bb1 340 él,«i " Total| R | /€ 234 +0 €42
Summary of total issued capital as at the date of this return:
Amount of issued paid-up capital R /Ag j}l, ! ﬂé b 2
State capital : R . -
Premium account . @ R/Zl 236 ?07 éfé‘ : go g,f
-~ b . . 2
'* Total issued capital R U'/._Q37 073 9/ &7 2?
Certifled correct.
Dae _ 2.5 ;5’/515:“'/917 Q205 - Signature -
' ' ; anager/Secretary

Rubber stamp of company, if any, or of secretaries.

't Sandton Sandown

MTN GROUP LIMITED
Privale Bag 9955 3 Alice Lane

2146 2196

Oltainég friance St oo s 14, 235, 503,470 7677
/, hll, 583 = §370
/L 236 9/ 5054 - 8087

% ' Lé‘fj,r é_)z’/’é’n’fé)‘ OAN 7#/_; _z;;“é ) 7 3 70 . OOO fo)

/b 236 Go7 £8LEOCT

/}@V) /’aﬁ’ﬂfééz_f N Ty _Zf.faé

> - Eocvense /

Z/T?/‘wé fee %Efé/-a )

o 0 252900
S78mp Du 74 7’4%75—8‘@




Coche UWih Muocs

REPUBLIC OF SOUTH AFRICA

COMPANIES ACT, 1973

Return of allotment of shares
[Section 93 (3)]

Registration No. of com

/’9"74 009584,

e |

Name of company M N 575’0(1/9 Z-//f/ 7ED

Form CM 13
e
N . ™
¢ . T
124
s
L LTy e~
B L VAR

FEBRUNR i 2005

1. Date of allotment of shares / 17

2. Authorised capital of company:

No par value Par value '
Number of Class of Number of Class of Nominal amount Authorised
shares shares shares shares of each share capital
A ' R
2500 emem  ORp. |0, 000/ | 50 6t =0T
Total Tota | ), 602 fom Tl [R AR50 OO0 = CD -

‘ :

3. Shares subscribed for in memorandum of association:

.

No par value Par value
Number of Class of Number of Class of Nominal amount Total amount
shares shares shares shares of each share paid-up
R . ) R
joo  \Orasmaryl 7, oo [60=00
Total Total /0T Total | R / o0 =00 .

To be compisted by company.

Acknowledoment of receipt of return of allotments dated /0 fk/j/’u/},ﬁ Y mg

Name of company j\? 7Y é/() Up /é/ M/ 7ED

Date of receipt by
Registrar of Companies

80 [L’S’ré’/ Joos &

Postal address L“'[fﬁﬁ( fd lﬂ (1P A iy e(ﬁ CRE TR T A 75?7

ﬂﬂ/ux;vé ﬁ/}cfz ?/?55

Date stamp of companies
Registration Office

Spvd 70N

214 €

Registrar of Companies




4. Number of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

.

* N par value Par value
i ’ Nominal Amount of
Number of Class of Issue price Stated Number of Class of amount of issued paid-up
shares shares per share Capital shares shares each share capital
R R

662 107 Jin)

R .
Dep.|0,000/ | J6£ 220" 71 %2

Total | R

- lea /442 207 [ 2

qoal |7 /64 220 * 7/‘:‘ 2

Total
Summary of issued capital prior to allotment:
Amount of issued paid-up capital R /éé 220" 7/ 4 L
Stated capital R - A
Premium account R Z/ ZJI.L éz,f ?5'4' / O‘F,
Total issued capital R [ Z3i §£35 /84 §227
5. Shares comprising this allotment:
No par value Par vaiue
} Total amount
of paid-up
: Nominal Premium capital and
Number of Class of lssue pricé Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares each share share if any
R R R R R
Total Total R Total Total |R
6. (a) Shares allotted otherwise than for cash:
No par value Par vaiue
. Total amount
' Deemed . Nominal Premium of capital
Number of Class of Issug price stated Number of Class of amount of on each deemed to
shares shares per share capital shares shares each share share be paid-up
R ] R R
5/590 |UrD. 0000} 3:5295 6580127 76
15 300 |Dep. |0.0om/ |F-7089| 142 e300
- - > . -
Total Total |R wa b E90 tailr €40 L5570

(b) The consideration for which the shares have béen allotted is as follows*

*A copy of the contract, in writing, constituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottees see”

overleaf.)

(c) The names and addresses of the allottees:

Name of allottee’ Address of allottee Number of shares Description of shares allotted
. . 2 » — O G A PO
MIn _Geeur fuand 3 Arice /ﬁﬂe £6 890 ﬂmmmg
- ~ :




7. Issued capital at date of this return:

B j No par value Par value
- |
( Total amount
Nominal of paid-up
Issue amount Premium Total capital,
Number Class of price per Stated Number Class of of sach on each premium excluding
of shares shares share capital of shares shares shars share account premium
R R R R R R
(442 274 032 Orp.| 0,000 | Yoo () | /661274 0F 2
Total Total | R [rotal /442 2705 Totat | R /[é 297 403 2|

Summary of total issued capital as at the date of this return:

Amount of issued paid-up capital
State capital

Premium account

.tal issued capital

Date /0

R (66 227 Lz O3 2

—

R

G vl 235 503 470 %¢7

R [ 235 449 695~ 572,%

AL UL "7

20¢C5

Certified correct.

Signature

Rubber stamp of company, if any, or of secretaries.

MTN Bac =
Pn'.«:-':i-? B, « of
Sandton
2144

=

4’9?.' /;e’aCééZ.r’ eH Tiyr ffc}cé«—

[ess: Locwenses on Ti#s Jpie

E_;(P ENCES
_{

'L/‘f'n‘/\fd :Fée
Loarnp Doy

\

k i'
We@&r/Manager/Secremry

D] : | |
o ‘.?jpéﬂ/'/fé Patance Jiy frou- At

3&84L/ OO
AlO (15

REGLI 15
‘ o T—

) 234 44¢ Fbg4-10 ?7!
8Lo i G-0110

7l 235 507 /3" //‘77
5742 1509

/i, 235 303 Lor 767 7
|

1



— Return of allotment of shares

AAZAE oy I VOGS -
REPUBLIC OF SOUTH AFRICA Form CM 15
COMPANIES ACT, 1973

[Section 93 (3)]
Registration No. of company AR ":lzj,
1994/00 7584 o B |
, b Z - . = T S l\ i "
Name of company L1 7N (2200 p Lipi7ED LT
’ ' '-“.4"_"4;": R
1. Date of allotment of shares A 7 J/-?/‘\/i(/? 2 ;'/ 2orE ”
2. Authorised capital of company:
No par vaiue Par value
Numner of Class of Number of Class of Nominal amount Autherisad
shares shares shares shares of each share capitaf
R R
L 500 srecml  O4p: O, 000/ | 25000000
~Total | Total | 2 500&:::@1; , : ‘Total {R R 50 &0 =0
3. Shares subscribed for in memorandum of association:
No par vaiue Par value
Number of . Classof Number of Class of Nominaf ameunt Total amount
shares shares shares shares of each share paid-up
R . . R
/00 ORoinAre /00 /[cv = O
Total ‘ ! Tt /o0 v  TaliR /foP=cD
i
To be ccmpléted by company.
‘ 7— Date of receipt by
Acknowledgment of receipt of return of allotments, dated 2 7 JAnune 4 2 {“05 Registrar of Companies
Narmne of company NT/\/ Gf’ﬂl{/o Zlﬁlfft’? '
FRO Atszen Toocre ' ,
Date stamp of companies

egistration Office

Postal address é;/?fﬁuﬁ /ﬂv/"/ﬁé'/igi «@CZ& 74808 ¢ /)é:',b Z
&/'Vﬂ e Bro 9355
,(},,Q,-'(Z zonf ‘ - Registrar of Companies

/4 &




3 . .
. *Wimber of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandurm.

Ne par vaiue Par value
Naminal Amount of
Number of Class of lssue price Stated Number of Class of amount of issued paid-up
shares shares per share Capital shares . shares each share capital

2 ) a A
(662 11 503 Do g.ovoj | /66 A/ -/502
Total To(-al R - Total / ﬁél?— /4‘/ 5&i /Aﬁ N Total |R /5( ;Z/Z,z - /50;?

Summary of issued capital prior to allotment:
‘Amount of issued paid-up capital R : /éé '2/4‘ /502
B Stated‘capital R -

wie 233 £38 4l <HA2 T
R/ 23 ooy 486 - 5729

Premium account

Tocal issued capital

5. Shares comprising this allotment:

No par value Par value
.: ) ‘ Tetal amount
of paid-up
Nominal Premium cagital and
Number of Class of Issue price Stated Number of Class of amount of on gach premium,
shares shares per share capital shares shares each share share it any i
R ‘A R R R
Total Total |R Total | | Total {R
6. (a) Shares allotted otherwise than for cash:
No par value Par value
. Total amount
: ' Desmed Nominal Premium of captal
Number of Class of Issug price stated Number of Class of amount of cn each ‘deemed to
shares shares per share capital shares sharas each share share be paid-up
R "R R
53 poo |OFp: \p.ero/ /35299 A2 502° 00
' [2 240 |0€D: p.poef |F-309%1 [13 95k 1O
Total v { Tata)LR Total ég [ 4o 9 Total (R gé lf;é 1

(b) The consideration for which the shares have been allotted is as follows*

*A copy of the contract, in writing, cdnstituting the title of the allottes to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottess see
overleaf.)

P e

(c) The names and addresses of the allotzes:

Name of allotee

Address of alloitee

Number of shares

Description of shares allotted




4ed capital at date of this reurm:

v No par value Par vaiug
' [ Total amount
Neminal of paid-up
lssue amount Premium Total capital,
Number Class of prics per Slatéd Number Class of of each on each premium excluding
of shares shares share capital of shares shares share share account premium
R /] R 3 A R

(662 007 la L2D: 10,0001 vasicel (IO | /66220 F/2:2

Total 0 Total | Toa | B4 2 10703 49 | Tota | B /é 6 230 7742

Summary of total issued capital as at the date of this return:

Amount of issued paid-up capital R /éé 220 '7/4-" 2

R . ) . f
Premium account : - R /AL ’ZBLI‘ éé% 964 /e 87 ‘ |
- | <l 23k 835 184 €T

State capital

¢ otal issued capital

C : . Certified correct. :
Date 4 7 Z??Vdﬁ'/f— :/ D260 5 Signature /é — ;
) . . ' &asiar/Manager/Secretary o
Rubber stamp of company, if any, or of secrearies. ) .

MTN GROUP LIMITED
Private Bay Loss = Alice Lane
_ gand!on Sandown,
(2188 21

OPECIn G Bhean ce Ry 233 938 bt b a2
el ff_eaceng o ThLs SHLE 3¢ 449 £360

Rl 234 61,676 2587
Less. Z:Tégﬁé’ﬁ’fay ON 7#/s Sace ‘ 5 g 32 /s7e o

B 334 LL8 ek 08T

};yCFE_Ai_CQ. . . ‘
S7pmr /7;{7/i‘ - R209/ 15 |
Kiszint Fee K 3847 0:_ | ‘

s

R 59327

————



: Come eduTn ONGE

REPUBLIC OF SCUTH AFRICA Form CM 13
ot COMPANIES ACT, 1873
/ "Return of allotment of shares
{Section 93 (3)]
Rvgl waton No. of compgny ’
100 ?534 0 &
A 7 / A P * . o
Name of company L7 7 Y érﬂo P Ll TED
I. Date of allotment of shares /e ]‘/?N “A R ‘f/ G008
2. Authorised capital of company:
No par value T Par value
Number of Class of “ Number of Class of Nominal amount Author-ised )
shares shares shares shares of each share capital
R R
2 560 orp oz ﬁﬂ-z: 0,000/ 25D Gz
{{‘bTotaI- Tl |2 S fon Lo Tl |R 250 Gz = OB -
K, +
3. Shares subscribed for in memorandum of association:
No par value r Par valus
Number of . Class of Number of Class of Nominal amount Total amount
shares shares shares shares of each share paid-up
R . R
/o0 ﬂﬂ@ma 2y l,00 /5D = £
Total Tota /00 Vi e |R /OO T OO
{ '
To be compieted by company.
Date of receipt by

Acmowledoment of receipt of return of allotments, dated /3, 7;}”4‘ Az "f 2005

Name of company /77 57/206(/0 AM/?&'D

Registrar of Companies

Fhro lesrex Toosre

Postal address ﬁ/oa Y £7 Y24 /ﬂn’a/ J ECLE 737 7L/P7

frionre BrG ??55'

fﬁﬂ/??’c?/v

F4

Date stamp of companies
Registration Office

Registrar of Companies

-

co



Nurnber of shares previously issued, paid-up capital and stated capiral, including shares subscribed for in the memorandum.

A
No par value Par value
Nominal Amount of
Numoer of Class of {ssue price Stated Number of Class of amouri of issued paid-up
shares shares per share Capital shares shares aach sharg capital
R R R

[ 88/ 54/ 542 | [2p.

D000/ | /64 (97754 2

Tote Tol | R v [ 44) 9 542 Total |R
Summary of issued capital prior to allotment:
Amount of issued paid-up capital R /é’g /?? /’5—4'
" Stated capital R T )
Premium account @_ R /Z{- 23/ Q?D /[9?7 ’ 7‘(/2-
s a9 . Y .
Total issued capital R /L,c. ,232/ 25¢ g?}, 9/517‘
5. Shares comprising this allotment:
No par value Par vaiue
{ Total amount
of paid-up
Neminal Premium capital and
Number of Class of Issue prica Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares each share share if any
A R R R
Total Total iR Total Total |R
6. {(a) Shares allotted otherwise than for cash:
No par value Par value
. .| Total amount
! Deemed Neminal Premium of capital
Number of Class of Issug price stated Number of Class of amaunt of on each deemed to
shares shares per share capital shares shares each share share be paid-up
R R A
65240 | O£p: 00001135299 €84 F67 8077
) . o ALle
79 880 | 0rp 10 pooy 1/2-€799 ) 0 28 E5k ‘fw i
L2p | 0e? \ooewr | 93095 Ll §Th" 7
- ' S p 74 a
Total Total |R Total /b? GLD Total |R [ ?5é 67'{' 40
25,7199,

(b) The consideration for which [the shares have béen allotted is as fellows*

*A copy of the contract, in writing, cdnstituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottees ses

overleaf.)

(¢) The names and addresses of the allottess:

Name of allottes

Address of allottes

Number of shares

Description of shares ailotted

MIN e? Same€ Ty

S Aice cari€

J645 96

G e

C M. oy

Vi



. Issued capital at date of this rewrn:

v No oar value Par value
: Total amount
Nominal of paid-up
lssue amount Premium Total capital,
Number Class of price oer Statéd Number Class of of zach on gach oremium excluding
of shares shares share capital of shares shares share share account premium
R R ) 2 R R A
[ 442 [z 502 OFD: Dier /) | Himin B | /66214150
Tot Total | 3 wa] 4L /4/{02[ 0ep: Towl |8 Jb6 2l 1502

Summary of total issued capital as at the date of this return:

Amount of issued paid-up capital

State capital

. _ B
CE)x e 233 6% L4~ 4227

Premium account

R [L 234 pou 640" STLT

Total issued capital

Dae _/8. :/j?/v wity JP05.

Certified correct. /

Signature

Rubber stamp of company, if any, or of secretaries.

+—MTN GROUP LIMITED | .
Private Bag 9955 3 Alice Lane
Sandton Sandown
2146 2156

V.2VN %@06652} o~ Titis Sa4ié

less:

OPEN/pi & BAHNEE

f DCPENSET

L ocvences:

essvanager/Secretary

Ry 23/ 890 L97-76/2
) Q5L BEL 046

/i, 2337 BET 1171652
s 9732"‘/425

 S7AmP Py R1,8%/ 7k
Lis7ing FEES K 254! 00

£ €732 74

. Jé4 o/l f5on

:
1




S

P o . REPUBLIC OF SOUTH AFRICA Form CM 13
pa _ COMPANIES ACT, 1973
Return of allotiment of shares
[Secdon 93 (3)]
Registration No. of company J
1954 /0055 84 /06
Name of company MZN 67'50('(/9 Z/H/ 7—5/
1. Date of allotment of shares =5 vTﬂN UAL ";/ 2505
2. Authorised capital of company: -
No par value Par value
Number of Class of Number of Class of Nominal amount Authorised
snares shares shares shares of each share capital
q ‘ "R
2 5co orooee Orp: g, voo/ 950 o0
Total Tl | 560 oo o (2D " el | 250 000 = oo
3. Shares subscribed for in memorandum of association:
No par value Par value
Numbper cf - Class of Number of T Class of Neminal amaunt Total amount
shares shares shares shares of each share paid-up
R e R
Joo O sy /, 00 /02 = oo
i
Total Total /0D i/ el | /D= 0T
(‘&3:

To be completed by company.

Acknowledgment of receipt of return of allotments, dated 5 7;}/\/&{/?/’ '—/ 205

Name of company /T7TN 57/5)56/ Z! M TED

Date of receipt by
Registrar of Companies

LFACO Lesrer Joosre

Postal address &f@a/’ /0/'//,4Afy </L’(/C7/?£u7c DC/’Z"

/ﬁfmre" ﬂ#& 7755

Date stamp of companies
Registwation Office

Shr ron

Aly &

Registrar of Companies




) . , -, . . . . . . . . .
4. Number of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

.-
No par valug o Par value
Nominal Amount of
Number of Class of lssue price Stated Number of Class of amount of issued paid-up
shares shares per share Capital shares shares each share capital
R A R .
(661 877 292 Orp. |Q,oc0/ | 166 /857 /291

J ' Toal|R - [m [66] §F1 291 v Tl |7 [EE [FTIRT2

Summary of issued capital prior to allotment: ' )
/68 /E7 /292

Amoung of issued paid-up capital ) R
B Stated capital R )
\ R [l 230 L2975 Thé2
: ' R Jl 230 589 /430754

Total

Premium account

Total issued capital

5. Shares comprising this allotment:

No par value Par value
{ Total amount
of paid-up
: Nominal Premium capital and
Numbercf |, Class of Issue price Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares gach share share it any
R R A R R
Total " Total |R Total Total |R o
6. (a) Shares allotted ctherwise than for cash:
No par value Par vaiue
o~ . Total amount .
(- )' : Deemed Neminal Premium of capital
h Number of Class of Issug prica stated Number of Class of ameunt of on gach desmed to
shares shares per share capital shares shares each share share be paid-up
R ‘ R 2l

§i 250 | Ly |732:53 /35299 173 56250
2{ oo |Lroc | 903/ §3099| 335 fiorcO

2214298

Total T;Jtal R Total /X- 0 }?—50 i Total P.j [(i; 061 50

(b) The consideration for which the shares have béen allotted is as follows*

*A copy of the contract, in writing, constituting the title of the allottes to the allotment, together with any contract of sale, or
for servics or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottees see

overieaf.)

(c) The names and addresses of the allottees:

Name of aliottee Address of allottes Number of shdres Description of shares allotted

AT D D wiamas e e T2 AN 2 o~ e e Ny T T



/. Isdued capital at date of this return:

»
No oar valug Par value

Total amount

Neminal of paid-up
lssue amount Premium Tetal capital,
Number Class of price pet Slatad Number Class of of gach on gach premium excluding
of shares shares share capital of sharss shares share share account premium
R [ R R A R R
| J 241 5950 pen \fpeer | yimad ED| [EL199 /55 %
Tota T L Tolallﬂ Total /ﬂ/‘?q/bﬁj J4L 199 /54|

Summary of total issued capital as at the date of this return:

[64 /9% /542 |

Amount of issued paid-up capital

State capital

(R =[x 23] 549

Premium account

i,

=

e .
/‘_1 Total issued capital

Certified correct.

‘@’D-_g

Rubber stamp of company, if any, or of secretaries.

Date 5- IAN [/tﬁ’ﬂy':/

ITN GROUP LIMITED
\ate Bag 9955 3 Alice Lane

wdton
18 . 2156+

£S5 /;)cﬂé wSEes

Piametey

fereniEs
ST7TamMP Qi 7y

Signature

y -

Liczrmby FEES |

sandown| DD« fROCEEDS oa Fitrs SAle

4

WManager/Se:remry

R 1y 230 b2z 775 U2

OPENIN G BAlhwceE - SHarne REEH Lipy AL
! L75 0S50 = 475'1‘;]:5

o 4o V612
x 14 231 056 696 TI 54

B
1
i
:l}
I

£riy 23/ §7€ 00421 3
7528 £6ot

Ry 13) Q90 L9 7:7,4/-9;2

,(7,94’5’7"![
K 384/ 09

F75a6 EE




e REPUBLIC OF SOUTH AFRICA rorm UM 13
o X : COMPANIES ACT, 1873
-~

Return of allotment of shares
[Section 93 (3)]

[ _ Reggstration No. of cympany
/595 ] 0095 24) 06

7 7

MTN  farowp Lis/ 7D

Name of company

1. Date of allocrﬁem of shares /[7‘ 7) EceMqMBER 9004

2. Authorised capital of company:

No par value Par value
Number of T Class of Number of Class of Nominal ameunt Authorised
shares shares shares shares of each share capital
R R
R,Swzawm 0/5’-2: g, 000/ 250000 = oo
Total Tl 5 50D cro cob “ ' e |8 AR50 Oop = oo
I
\ .
3. Shares subscribed for in memorandum of association:.
T No gar vaive ) o Parvalue .
s . .o
Number of . Class of // Number of - ' Class of Neminal amount Total amount
shares “shares shares . sharese of sach share paid-up
. R . ) R
S /oo Ofprnay /,00 /(D=0
Total 1 Total /o k. L Tl |[R SO0 =00

To be completed by company.

) . ) 2 Date of receipt by
Acknowledgment of reczipt of return of allotments, dated j/-;‘ ECeMBER 28D Registrar of Companies

Name of company /\77/"/ 6‘7;60[1/3 Z('M/“/'fb
S A0, Lesree Toorre

Date stamp of companies
Postal address 51/30[( £ /0/‘///4”/5/ fd’(/:.’é 7ARL AL /Dé—‘ff, , Registration Office
fervnze BAc FI55
SanD 7o Iy

Registrar of Companies

ik




=

Number of sharas previcusly issued, paid-up capital

and stated capital, including shares subscribed for in the memorandum.

-
No oar value Par value
Nominal Amount of
Number of Class of Issue price Stated Number oi Class of amount of issued paid-up
shares shares Der share Capital shares shares gach share capital
‘ R R R .
g > ¢ e » ’ S WD o7
| /86 807 892 JRD: o povy | /667007872
Total Total | a4 /507852 ' wa ln /64 /§0 " 7872
Summary of issued capital prior to allotment:
Amount of issued paid-up capital R /66 /§0- €72
Stated capital R — .
Premium account R 225 670 760 3562
o < L ; ’ f 5ZJ
Total issued capital R 14 A1 g 340 G4/ 1l
5. Shares comprising this allotment:
No par value Par value
g { Total amount
{ of paid-up -
’ Naminal Premium capital and
Number of Class of Issue price Stated Number of lass of amount of on each premium,
shares shares per share capital shares shares | each share share if any
R R R R R
Total Total [R Total l Total |R
6. (a) Shares allotted otherwise than for cash:
No par value Par value
] Total ameunt
' Deemed Nominal Premium of capital
Number of Class of Issug price stated Number of Class of amaount of on each deemed to
o shares shares per share capital sharas shares gach share share be paid-up
R + R R
L. . ‘
28790 | Opp. |D,0e0) | /25299 521 A8~ 70 ¢®
20610 (Okp: o o) | 7909 229 (/7 10 97
228348
Tatal Total |8 wa & 3 400 h . Teilr 753 947, §0

(b) The consideration for which the shares have been allotted is as follows*

*A copy of the contract, in writing, constituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a’ memorandum containing full particulars of such contract must be attached. (For particulars of allottess see

overleaf.)

(c) The names and addresses of the allottess:

Narne of allottes Address of allottes Numter of si

hares

Description of shares allotted
1 g R




_ Total issued capital

[ssued capital at date of this returm:

|
1

No par value Par value
T
Total amount
Nominal of naid-up
lssug amount Premium Total capital,
Number Class of prica per Statéd Number Class of of gach on gach pramium excluding
of shares shares sharz capital of shares shares snare share “account premium
R R 2 A R R
; 7y & ¢ N -~ - 4 ; > [y l.
/{81 €4 290 OPD |geeos | Wigime| GB) | 144187 /27
Tota Tota wa [ 64 §7/ 282 Total | R /6L 1671 AT %
Summary of total issued capital as at the date of this return: ) ) ? ‘2,‘
Amount of issued paid-up capital R /éz /f7 | /2
State capital R . -

(o= Jig 230 &

Temium account

N

2§76 i b2

"
i

Date /4 2‘5’75‘6’/"//)45/? EOU Ly Signature

Certified correct.

=

Rubber stamp of company, if any, or of secretaries.

T MTN GROUP LIMITED
Private Bag 8955 3 Alice Lane

Sendton
2146

Sandown
2196

n#eter’Manager/Secretary

OPENinGg phcance = SHAFE Preriom AL c

/ﬂaczé:—éz; ON TH#is Z5sus

. Zé_S’:':

L XxFpenNTES
L XFeNIET

Cramr Di 7y
‘.Z/‘S’r/,vc,g fees o

Escrenser

Li1g§4k=87
R3841 202

M"Uﬁ“‘?‘f

R [, 230 59 [63 075k

i
iy
i
]
i

|
|
Il
1
i
i
|
|
1
I
|
i

R 229 £%4 T60-356;
753 Fu1. kot

¢/, 230 L2€ 70616
Kl 5725-§7¢0

-

|
|
;
I
I
i
i
1
i
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/)

CUMFANIZES AL 1378

“"Rettirn of allotment of shares

[Section 93 (3)]

7
L ‘Regisygation No. of ¢ O}mzmy 1 . - ')
[99L: Jo0 7264/ S
R A
o ]: o
Name of company M7N &/aap L//—// 7e2 '
1. Date of allotment of shares ? 2,56&//,65/9 260 b )
2. Authorised capital of company:
No par value Par value
Number of Class of Number of Class of Neminal amount Authorised
shares shares shares shares of each share capital
R R
2500 gro orel Ukvinaky | 0,000/ | 250 coo =00
Tl Total IR 5D oot oo " 0,008/ wal|rlS50 (oo TOD
) ‘
3. Shares subscribed for in memorandum of association:
No par value Par value
Number of . Class of Number of Cass of Nominal amount Total amount
shares shares shares shares of each share paid-up
R . ) R
oo | Dfpinaey /0t /oD =0T
Total Total / Jo Total | R 0D = g8 |

To be comp[éted by company.

Acknowledgment of receipt of return of allotments, dated EC ZHPEL 2 :

Name of company M 4id 5&%{# ’Z/‘/'(/‘7f,'2

Date of receipt by
Registrar of Companies

L RO Ltsrer Toocre

Postal address &ﬁa&ﬁ [}0/*//4/"’(/ ﬁfzéﬂ?[/'/?t 25/07'4

7
felinre BAS RasEN

 Sanarzor

246

Date stamp of companies
Registration Office

Registrar of Companies

CHs




Number of shares previously issued, paid-up capitaj and stated capital, including shares subscrited for in the memerandum.

h
- No par value Par value
Nominal Amount of
Number of lass of lssue price Stated Number of Class of amount of issued paid-up
sharas shares per siare Capital shares shares " each share capital

R ’ R R .
[ 441 295 431 | Okd. oot | /66127 =563/
Total Tot'al R ~ | Total /éé/ 2?5 63/ . Total | R /56/2 9 rf{j/

Summary of issued capital prior to allotment:

Amount of issued paid-up capital

R 14129563/
R - .

R[4 21 49 OE /323
R L AUl €ST 145 675

Stated capital

Premium account

Total issued capital

5. Shares comprising this allotment:

. No par value Par value
A | N ;
R ' - . ‘ Total amount
of paid-up
: Neminal Premium capital and
Number of Class of Issue pricg Stated Number of fass of amount of onsach |  premium,
shares shares per sharg capital shares shares each share share i any
A R R A A
Total . l Total R Total Total {R
; 6. (a) Shares aliotted otherwise than for cash:
No par value Par value
o S .| . Total amount
L T Deemed Nominal Premium of capital
Number ¢t Class of Issue price stated Number of Class of amount of on each deemed to
shares shares per share capital shares shares each share share be paid-up
R B R R

5/2 26/ [ Ok2: 0000/ |35:2399//8 052077 b4

RngE,ZO‘/A/; 6

Total Tetal [R Total S/ ;Zé / Total

(b) The consideration for which the shares have béen allotted is as follows*

*A copy of the contract, in writing, constituting the ttle of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must Be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be amached. (For particulars of allottees see

overleaf.)

(¢) The names and addresses of the allouees:

Name of alloftes Address of aliottee Number of shéres Description of shares alfotted

HTw Grve e Clrars (2 £ e Loz ‘ 572 34/ Neninhl




d capital at date of this return:

N Na par valug Par valug
. Total amount
Nominal of paid-up
lssue amount Pramium Tetal - capital,
Number Class of prica per Statéd Number Class of of sach on each premivm exchuding
of shares shares share capftal of sharas shares | .share share account pramium
R R B g R R :
[ 66/ EOTISL 0p. 0.coos | visimn (#0) | 144 80 - TETZ

Totl - ) Totai | R Tt | 46 /fD7 §94 Total A /581507 £TL |

Summary of total issued capital as at the date of this return:

R /64 /80 7892

Amount of issued paid-up capital
R -

| B r My 229 471y 760 3562 f
(- Total issued capital I' - R jL/ :Zlq géo (ﬂr’ K 57

) T _ Certified correct.
g j; ’
Date _ 2 25 CEMBEL méf Signature WA&"

State capital

Premjum account

g

Direetor/Manager/Secretary :

Rubber stamp of company, if any, or of secrezaries.

Private Bag 9955. 3 Alice Lane
Sandton Sandown

MTN GROUP LIMITED \ | - ]
2146 2165

. ~ £y 9/ 0161323
OPERING LACANCE — SHARE PREMIUr! e R/ % Wg/ gjy_/ 02613 |

ocecps on Tirs LSSu€E ' -8——————1/’7
. | — 3042546 %
‘ /e /4y 229 7/2 2921967

A ki

]

{

\ i
. |

{

!

i

%\m

LS5t EocpensES

EochS 0153 /?'f N :
— " L5 /30 .
S7ams DUTy 423 152:00 :

Lisrinvg Fees ,éggz I7 Z . l




: ae)
= =
= © : REPUBLIC OF SOUTH AFRICA

Form CM 13

e » COMPANIES ACT, 1673
I .
‘Return of allotment of shares
{Sezidon 93 (3)]
Regigtration No. of company l
(794 00 7584 06
/
Name of company M7 é;fou £ L//‘{/' 76D
1. Date of allotment of shares 2 DE(SNﬁE R OO Lt -
2. Authorised capiwl of company:
No par valug ’ Par vaiue
Number of Class of F Number of Class of Nominal amount Authorised )
shares shares shares sharas of each share ) capital
. R R
2500 ope o) (s wARY | O, 07O/ 250 6= O
Tl wall 2 S foe oo e | R 230 Lo = g0
G :
3. Shares subscribed for in memorandum of association:
No par value Par value
Number of Class of Number of T Class of Nominal amount Total amount
shares shares shares ) shares of each share paid-up
R . R
/00 DRDImARY /, 00 /oo = 0o
Total Total /00 el | /0D =00

To be completed by company.

Acknowledgment of receipt of return of allotments, dated 2 DE(EN& ER 20D .

Date of receipt by
Registrar of Companies h

Name of company LT 7Y rPouP [iHired

s A0 Lirs 7ER Toof7e c\ ]

Postal address _ (10 L: 7 o MR Y S e pzrnga. DEFT
Privare Bas 9955

fﬂ'.b?S!RATEUR VAN EATS 7 APD
EN VA : i]l}; ATSIAPPYE

N BESIOT

Registration Office

2004 -12- 15

SF)N’D TOoN -

Regjsrar of Companies

AND Q

2/ L6

REGISTRAR OF COMPANIES

ELipc

=USECORPORATIONS l




4

4. Number of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

_ > No par value Par value
Neminal Amount of
Number of Class of Issue price Stated Number of Class of amount of issued paid-up
shares shares -per share Capital shares shares 8ach share capital
R » 2l R . ]
166051i325 | Jrp. (0,000 | 144 05/+/325
Total i ‘ i Tot_al R ~ | Total /550 %4 324 //  ! Total IH /Jé &‘5/ /32 5
Summary of issued capital prior o ﬁ]lotment:
Amount of issued paid-up capital R /éé o5/ /325
Stated capital R . )
Premium account @ R /Zf 203 057/27 'f)ﬂg
. o . ] , G
Total issued capital R ]4 203 993 /7g 9‘554‘
5. Shares comprising this allotment:
No par value j Par value
g ;‘ T ) j Total amount
' : of paidup
Nominal Premium capital and
Number of Class of Issue prica Stated Number of Class of amount of on each premium,
shares shares per share capital shares shares each share share if any
A R R R R
Total L Total R J Total Total
AN
' 6. (a) Shares allotted otherwise than for cash:
! No par value Par value
- -
) Total amount
151 : Deemed Nominal Premium of capital
Number of Class of Issug price stated Number of Class of amount of on each deemed to
shares shares per share capital shares shares gach share share be paid-up
R R R
32¢ 28¢€ | Dep. |v,600) 135299 L Lyl 647 5800
. . 14 12000
. L5S ©20 |0RD- o, 0001 93099 Ly 26l /662
Tota | Total R wa €L 306| ¥ % waln 8 678 £15 78

{b) The consideration for which {the shares have beéen allotted is as follows*

*A copy of the contract, in writing, consdtuting the title of the alloties to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, 2 memorandum containing full particulars of such contract must be attached. (For particulars of allottees ses

overleaf.)

(c) The names and addresses of the allottess:

Name of alictiee

Address of aliottee

Number of shares

el

A

- # Py ”~

Description of shares alfetted



4. Number of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

~
- No par value ’ Par value
! . .
Neminal Amount of
Number of Ciass of Issue price Slated Number of Class of amount of issued paid-up
shaces shares -per share Capital shares shares each share capital
R ‘ R A

J 66057325 | Den. | 0,000/ 164 05/+/325

Total ' Total | R = e | 46050 3257 | 1 e |r JBL D51 1325

Summary of issued capital prior to allotment:
R /64 05/ /325

——

Amount of issued paid-up capital

R .
D r /i 263 057 /a7 £229
r [l 303 323 /98 T554

Stated capital

Premium account

Total issued capital

5. Shares comprising this allotment:

BRAY

No par value Par vaiue
i . . r ‘ [ : _} Total amount
' : . of paidup
Neminai Premium capital and
Number ot Class of Issue prica Stated Number of Class of arnount of an each premium,
shares shares per share capital shares shares each share share it any
R R R R R
Total : Total [R Total ) Total |R
4. (a) Shares allotted otherwise than for cash:
No par value . Par value
. Total amount '
: Deemed Nominal Premium of capitat
Number of Class of |ssug prica stated Numbet of Class of amount of on ach deemed to
shares shares per share capital shares shares - each share share be paid-up
R . e R 3l

32¢ 28¢ | Dep. 0,000 |13:5299 Lt L1, 649 5800
4358 ©20 |0RD- in, 0001 | F:3099 L 26l /66 2°°°

|

Total Total |R _| Teta! 7@[—,’- 30é l " 1/ Total (R g 6 7§ gl5 $ T8

(b) The consideration for which the shares have been allotted ié as follows*

*A copy of the contract, in writing, constituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be artached. If the contract is not in
writing, 3 memorandum containing full particulars of such contract must be attached. (For particulars of allottees ses

overleaf.)

(c) The names and addresses of the allottees:

Number of shares Descripfion of shares aliotted

v YQ/; 27}/\ Aﬂ'l’\f-rﬂ‘hl-

Name of allottee ' Address of allottes

AMTAr v n éunmxl I A DY A

U S—



2 M NOE ' -
. Tusip | Gauh. REPUBLIC OF SOUTH AFRICA Form CM 13
COMPANIES ACT, 1973

/Re’tum of aHotment of shares
[Section 93 (3)]

Registration No. of ¢o , E p :- T:Q
/9 f47¢"c G5 Kk /H
Gant - —
‘ Ll VA= RV
e oteomany L1 TN Greoc P Liwi TLJ -
1. Date of allotment of shares 23 NOyEHBER R0 Lt
2. Authorised capital of company:
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Release Date: 20/05/2005 17:45:54

MTN Group Limited - Change Of Registered Address

MTN Group Limited

Registration number 1994/009584/06

Share code: MTN

ISIN: ZAEQ00042164

CHANGE OF REGISTERED ADDRESS

Shareholders are advised that the Head Office and the Registered Office of MIN
Group Ltd has changed to:

Private Bag 9955

Cresta

2119

216 - 14th Avenue

Fairlands

2195

Please note that the current postal address, being Private Bag 9955, Sandton,
2146, will still be in operation until 31 December 2005.

Johannesburg

20 May 2005

Sponsor

Merrill Lynch South Africa {(Pty) Ltd

Date: 20/05/2005 05:46:03 PM Prcduced by the JSE SENS Department
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MTN Group Limited

("MTN Group")

(Incorporated in the Republic of South Africa)
(Registration number 1994/008584/06)
Share code: MTN

ISIN ZAEDO0042164

MTN GROUP TRADING STATEMENT

In terms of Section 3.4 (b} (Trading Statements) of the Listings Requirements of the JSE
Securities Exchange South Africa ("the JSE Listings Requirements"), issuers are required to
publish a trading statement as soon as they are satisfied that a reasonable degree of
certainty exists that the earnings for the period to be reported upon next will differ by at least
20% from those of the previous corresponding period.

MTN Group is currently finalizing its financial results for the financial year ended 30 March
2005, expected to be released after close of business on 9 June 2005. In accordance with
the JSE Listings Requirements, MTN Group would like to advise that it expects an increase
of between 40% and 50% in Basic Headline Earnings per Share as well as an increase of
between 40% and 50% in Adjusted Headline Earnings per Share for the financial year ended
31 March 2005 against the prior financial year.

Attributable Earnings per Share for the financial year ended 31 March 2005 are expected to
increase by between 70% and 80% against the Attributable Earnings per Share for the prior
financial year (as disclosed in the MTN Group’s financial statements to 31 March 2004). It
should, however, be noted that the MTN Group has changed its accounting policy in relation
to goodwill amortisation, in line with International Financial Reporting Standards (IFRS3).
Taking this change into account, Attributable Earnings per Share are expected to increase by
between 40% and 50% year-on-year on the re-stated MTN Group Attributable Earnings per
Share for 2004, which excludes the amortisation of goodwill.

This trading statement has neither been reviewed nor reported on by MTN Group's external
auditors. The information provided in this announcement does not contain and should not be
construed as containing any forward looking statements or projections of any nature
whatsoever for periods beyond 31 March 2005.

Fairlands

31 May 2005

Sponsor

Merrill Lynch South Africa (Proprietary) Limited



Cw Sip: 2Lty

MTN Cautionary 22 April
2005-04-22 17:51:01

MTN Group Limited - Update on Cauticnary Announcement 18 April 2005

MTN Group Limited

(Incorporated in the Republic of South Africa)

(Registration number 1994/009584/06)

(ISIN code ZAEQ00042164)

(Share code MTN)

("MTN")

UPDATE ON CAUTIONARY ANNOUNCEMENT 18 APRIL 2005

Further to our announcement dated 18 April 2005 and with reference to various

statements in the media regarding the Court proceedings relating to dealings

between MTN and Celtel International B.v. ("Celtel'"), MTN hereby wishes to
clarify certain matters:

1. In respect of the Court proceedings:

a.on 29 March 2005, the Celtel Board announced that it had agreed the terms of
an offer with MTC.

b. MTN made an application for an order for disclosure of documents and
information in the English High Court. This application was heard by the Cour
on 18 April 2005.

C. The Court ordered Celtel and its Chairman Dr Ibrahim to disclose to MTN

certain documents and information, including the irrevocable undertakings signed

by celtel shareholders in respect of an offer by MTN and the terms on which such
undertakings were held.

d. such documents and information were being disclosed to MTN up to (and

including) yesterday.

e. MTN is reviewing the documents and information disclosed and is considering

what further action is necessary or advisable.

2. The court order prevents MTN from disclosing the contents of the
documentation and information which Celtel has been ordered to disclose. MTN
disagrees with certain of the statements which have been publicly
attributed to Celtel in relation to this matter.

3. There can be no assurance as to the outcomes of any proceedings or any other
Page 1
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MTN Cautionary 22 April

actions that MTN may decide to take. Certain outcomes could have a material
effect on the price at which MTN securities trade. Accordingly, shareholders
are advised to exercise caution when dealing in MTN securities until a
further announcement is made.

Johannesburg

22 April 2005

Transaction and lead sponsor

Morgan Stanley South Africa (Proprietary) Limited

Joint sponsor

Merrill Lynch South Africa

For enquiries, please contact:

Monika Steinlechner, investor relations

Tel: +27 83 212 5710

Date: 22/04/2005 05:51:04 PM pProduced by the JSE SENS Department
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MTN Group Limited

(Incorporated in the Republic of South Africa)
(Registration number 1994/009584/06)
Share code MTN

ISIN ZAEOO0042164

("MTN")

MTN PIONEER STATUS IN NIGERIA UNCHANGED

Notwithstanding speculation and otherwise in respect of a review of the pioneer
status involving a tax holiday for a period of five years granted to ali GSM
operators in Nigeria, MTN Nigeria Communications Limited (“MTN Nigeria”) has
valid certification in respect of such pioneer status.

This concession has given MTN an opportunity to increase the speed and extent
of its investment and infrastructure roll-out in Nigeria. To September 2004 MTN
Nigeria has invested in excess of US$ 1,7 billion in infrastructure roll-out and
licence fees.

MTN Nigeria’s GSM network infrastructure extends to approximately 56 percent
of the population, covers more than 80 cities and towns and geographic
coverage has reached 278 000 km2.

Ends

14 March 2005

Johannesburg

Sponsor
Merrill Lynch South Africa
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Release Date: 06/04/2005 07:58:35

MTN Group Limited - Announcement To MTN Shareholders

Newshelf 664 (Proprietary) Limited

("Newshelf")

MTN Group Limited

( UMTN" )

Registration number 1994/009584/06

Share code: MTN

ISIN: ZAE000042164

ANNOUNCEMENT TOC MTN SHAREHCLDERS

Early redemption of certain Newshelf funding instruments

Further to the Newshelf announcement made on 20 December 2002, shareholders of
MTN are advised that Newshelf has on 31 March 2005 concluded an agreement (the
"early redemption agreement”) with, inter alia, Transnet Limited ("Transnet”}
and the Public Investment Commissioners (the "PIC") for the purpose of redeeming
early certain of the funding instruments which were issued by Newshelf between
December 2002 and March 2003 to raise the funding to acguire 309 million MTN
shares (18.7% of the issued share capital of MIN at the time).

Newshelf is wholly owned by The Alpine Trust, whose beneficiaries are the
management and staff of MTN, including the executive directors. It remains the
intention of The Alpine Trust to preserve the Newshelf structure pursuant to the
early redemption for the long-term benefit of its beneficiaries and MIN, as
contemplated by The Alpine Trust Deed.

The early redemption agreement, entered into pursuant to a request from certain
of Newshelf's funders will, after implementation, enable the funders and
Newshelf to reduce the risk in the existing funding structure, thereby leaving
Newshelf with an unencumbered holding in MTN for the benefit of The Alpine
Trust's beneficiaries.

The early redemption agreement is conditional upon the fulfilment of various
suspensive conditions including, inter alia, the obtaining of the reguisite
approvals by Transnet and the PIC and the settlement or refinancing of the
Newshelf variable rate redeemable preference shares held by private sector banks
{the "A preference shares").

The salient terms of the early redemption are as follows:

* Newshelf will distribute 118,652,167 MTN shares to the PIC in full settlement
of the Newshelf fixed rate redeemable preference shares (the "B preference
shares") and the participating redeemable preference share (the "B participating
preference share") issued to the PIC; and

* Newshelf will sell 75,242,411 MTN shares to the PIC to raise the funds to
fully redeem the Newshelf participating redeemable preference share held by a
wholly-owned subsidiary of Newshelf in which all economic benefits currently
vest in Transnet, Newshelf 697 (Proprietary) Limited ("Subco") (such share
hereinafter referred to as the "C participating preference share"). It is the
intention that the C participating preference share redemption proceeds will be
utilised by Transnet to redeem the promissory notes issued by Subco, which notes
carry a Transnet and National Treasury guarantee.

The PIC has confirmed its intention to remain a long term investor in MTN.
Newshelf will retain 115,105,422 MTN shares, equal to 6.9% of the aggregate
issued share capital of MTIN, prior to:
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* the sale of MTN shares, if any, for the settlement by Newshelf of the
resultant costs and taxes, including Secondary Tax on Companies, of the early
redemption; and

* the redemption of the A preference shares, if applicable.

It is not envisaged that the early redemption will result in the disposal by
Newshelf of any MIN shares other than those distributed or sold for the purpose
of redeeming the preference shares and settling the resultant costs and taxes. A
portion of the voting rights and economic value attaching to the retained shares
remains unavailable to Newshelf as a result of an existing hedging arrangement.
Newshelf's eventual beneficial interest in MTN shares, pursuant to settlement of
the abovementioned items, will, accordingly, be significantly lower but will,
however, remain a significant unencumbered interest held by a strategic BEE
investor in MTN, particularly in view of MIN's significant non-South African
operations.

Directors' dealing in Newshelf preference shares

Further to the MTN announcements made on 11 April 2003 and 26 September 2003
regarding the exercise by the executive directors of MIN at the time of an
option to acqguire 0.23% of the economic interests of the B preference shares and
0.23% of the economic interests of the B participating preference share for a
total consideration of R5 million, shareholders of MTN are advised that, in
terms of the early redemption agreement, the executive directors will dispose of
their economic interests in the B preference shares and the B participating
preference share back to the PIC for a consideration to be paid in the form of
276,837 MTIN shares. The MTN shares will be distributed to the executive
directors pro rata to their acquisition considerations, as follows:

PF Nhleko 89,283

RD Nisbet 62,518
RS Dabengwa 62,518
I Charnley 62,518
Total 276,837
Johannesburg

6 April 2005

Investment bank to Newshelf

Nedbank Capital

Corporate law adviser to Newshelf

Edward Nathan (Proprietary) Limited

Advisers to Transnet and the PIC

Africa Vukani Investment Management Services
Cadiz Corporate Solutions

Pan-African Advisory Services

Legal adviser to Transnet and the PIC

Sonnenberg Hoffmann Galombik

Sponsor to MTN

Merrill Lynch South Africa (Proprietary) Limited
Date: 06/04/2005 08:00:04 AM Produced by the JSE SENS Department
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i. Date of allotment of shares 55 ///7}?' 426?05

2. Authorised capital of company:
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Number of shares previously issued, paid-up capital and stated capital, including shares subscribed for in the memorandum.

4,
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*A copy of the contract, in writing, constituting the title of the allottee to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottees sees

overleaf.)
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7. Issued capital at date of this return:
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. >
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I. Date of allotment of shares
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4. Number of shares previously issued, paid-up capital and stated capitai, including shares subscrited for in the memorandum.

No par value ’ Par value
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Number of Class of Issue price Stated Number of Class of amount of issued said-up
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R[4 239 297 93073383
R /4 238 544 Jy T3 AT

Premium account
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No par value Par value
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6. (a) Shares allouted otherwise than for cash:
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(b) The consideration for which the shares have béen allotted is as follows*

*A copy of the contract, in writing, constituting the title of the allottes to the allotment, together with any contract of sale, or
for service or other consideration in respect of which the allotment was made, must be artached. If the contract is not in
writing, a memorandum containing full particulars of such contract must be attached. (For particulars of allottess ses
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Issue amount Premium Total capital,
Number Class of orice per Statéd Number Class of of gach on each premium excluding
of shares shares share capital of shares shares share share account premium
R R R ’ R J il R
[442 [96 430 22 0 gvnt | yames | @ | Jid 2T 4630
o | | wels /g1 96400 - | wals /502496630

Sumnmary of total issued capital as at the date of this return:
_ | /éé ?4? 74 30

Amount of issued paid-up capital R

R

State capital .
Premium account 1 (—\i R [L;L 257 463 3?5 ﬁg q? :
. . R/ziz;?/l? £34 7;27

Certified correct.

——/ Total issued capital

Date 2/ /[72442 cH %‘O 5 i -~ Signature

Rubber stamp of company, if any, or of secretaries.

Private Bag 9955 3 Alice Lane
Sandton Sandown

|
{
MTN GROUP LIMITED .
o |
|

|

Oﬁé/w‘ﬂé, /9/;&/4»/:; _ﬂ/ /eaé-,q, /4/5 /4‘ ,?3,57 3G7 F36- 3%’5
; ow 5Ty

L22: /?f?ﬁc"fcfzf ON THS ISSUE
= | iy 137 b4f906007
[ 5.0 ?Z‘ﬁ ‘

__éf;’f. Lo ohSEs on T 25SUE ‘

@ @ é)ziéc«’fff - f?#/}r,o 7&/7 %526//7 75

iz p_3540 00
Lerzing fee o 2596 5¢

Horters — Repreaucad undar Govermment Printec’s Copyrignt Autiterity S025 e 3TT073




Acknowledgment of receipt of retrn of allotments, dated

TN bohoup LimiTED

B REFUBLIC OF SOUTH AFRICA Form CM {5
COMPANIES ACT, 1873
: o nt of shares .
Return of allotment of sha Cosyp L2474 M0
LS%‘ Stion 93 (3}] . .
[ Registration No. of compeny J
/950 )00 7584 /06
Name of company [TT7HN &f’p&/o /Z/H/ 7ED
1. Date of allotment of shares /0 /\7/}/‘3 CH 2005
2. Authorised capital of company:
No par value Par value
Number of Class of Number of Class of Neminal amount Authorised
shares shares shares shares of each share capital
R R
A500 o ceo ﬂ/@i Q, 000/ 250 oo =00
Total Total L 500 ¢TB gre Total | R 250 oco= 00
3. Shares subscribed for in memorandum of association:
No par value Par valus
Number of lass of Number of Class of Nominal amount Tatal amount
shares shares shares shares of each share paid-up
R . R
/510, Drpippay i, 6D [t2= 0T
Total Tota! | 160 Total [ R /0T < 00
l ' 4
To be completed by company. Date of receipt by
. B - o Recistraraf. Companies
10 Marci 205

Name of company M

FAO [ecrer Joosre

«/(;'6'125:7/%6’/'/4(‘, 1-/5/’ 7.7

Postal address &kau/’ [0/‘//09/’"‘/
Bz

/43/ VAT E

7755

Date\smmphof companies
&: Rcaxstrauon Ofﬁc-’

CANDTON

a

26



.

Number of shares previously issued, paid-up capital anc stated capital, including shares sibscribed for in the memorandum.

Ne parvalue Par value
— . ) Nominal Amount of
Number of lass of Issue price Stated Number of Class of amount of issued paid-up
shares shares per share Capital shares shares 2z¢h share capital
’ a , ' R A _
[ s 300 prl fev |oions | e azoesn
Total Tofai | A - | Total / é é pi 3/,0 é/,«j-,’ Total | R /éé /2)74 4 {4‘ z
Summad of issued capital prior to allotment: - ‘
GV -
Amount of issued paid-up capital R /Jg APl - ﬁ4’2
Stated capital R ~ .
i a9y 5 2, CAFS
Premium account R /ﬁ/ﬂ 23¢ ‘707 £5% 24’7(7
Total issued capital R M 237 073 9% 57/}'77
5. Shares compriéing this allotrment:
No par value Par value
t . Total amount
of paid-up
Nominal Premium capital and
Number cf Class of Issue pricé Stated Number of Class of amount of on aach premium,
shares shares per share capital shares shares each share share if any
R R ) i R R
Total Total |R Total Tot‘é:l: R
6. (a) Shares allotted otherwise than for cash:
No par value Par value
( !
. Total amount ’
! : Deemed Nominat Premium of capital
Number of Class of lssug prica stated Number of Class of amount of on each deemed to
shares shares per share capital shares shares each share shara be paid-up
R R B
; ) ny ¥ -~ .- . p - - LoD
b 322 \Jrp: 0. seop) (35289 220836 £¢
I3 ] / 2. ‘ . 24 / 7 '
42 Joo Drar |00e0l|36-9999)) /39 Lev T
! ¢ N L ; - , / O
: Jii 1§80 | [Deo: o ger 1| 97089 137 bet %
Total Total |7 wa 73 302 | PED: wallnl L7 €38 4

(b) The consideration for which\the shares have been allotted is as follows*

*A copy of the contract, in writing, consdtudng the title of the allottes to the allotment, together with any conwact of sale, or
for service or other consideration in respect of which the allotment was made, must be attached. If the contract is not in
writing, a memcrandum containing full particulars of such contract must be attached. (For particulars of allottees see

overleaf.)

(c) The names and addresses of the allottess:

Name of sliottes

Address of allottes

Number of shares

Descripticn of shares ailotied

, 27 i
7N _(RPoup JH4E

3 u/}Li’Cé L E

Aai

73702

LT,

—_—
JEUET

Jaw D o




JoodonUnd Lapidl di Lall UL Lls Lutud il

I
No par value f Par value
{ Total amount
— . Nominal of paid-up
lssue amount Premium Total capital,
Number Class of prica per Statéd Number iass of of sach on sach premium exciuding
of shares shares share - capital of sharas shares share shara account oremivm
R R g R R A

/6 jus Gied 023 | 0,009] lpagon| (B 166 2] 7944
Total Total | [Total J662 i1 3 Gigy ( Totai | R [/54 2Ll 3554

Summary of total issued capital as at the date of this return:

R /5554/ 574[7

" Amount of issued paid-up capital

R

State capital

(£ & Iy 238 297 43@ 3385 .

Premium account

r 162 238 ghlgyl T3 29

_ital issued capital

Certified correct.

Signature

MTN GROUP LIMITED
Private Bag 9955 3 Alice Lane
Sendton Sandown
2146 2196
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Group Revenue
(R billion)

Group EBITDA

(R billion)

(cents per share)

Adjusted headline EPS :

Operational data

Year anded rear ended
31 March 2005 31 Marcn 2004

Sauth Alrles

Sutwcroen €01 000 4210000

AU @andh 114 3

Nigerls

Smsnben 4392000 1966000

ARPU USD) 40 51

Cameroon

Suoscroers 253 000 58) 200

A2PGUSO) £ u

Ugands

Subscoe 719000 495600

ARP (USD) i 2

Rwanda

Sumscuers 188 000 146 000

AP SO 19 H

Swaziand

Subsciidets 145 000 95000

ARPU Rangy i7e 123

Consolidated income statement

Yaae ended

i
| vearenawe

Summarised consolidated balance sheet

NOTES
1. Basis of accounting
Thete condersad consclated rewts tave been prenaied i actordance wrth South Afan

ded
V"l' " 'h ";" :“f: Statements ot Genetaty ACCepTea Aicounting Practice 1GAAP] The accourmng pobies are
3Mach 31 Maren 3 Mare! Ve Consszent wich ote used i I antuab irancul statements ur e pear ended 51 March 2004
2005 2004 2008 2004 exCeD! ¢ The adSOuon 6f South Aan Satemeniy of Genersity kiceptes ALcauniing Fracihce
Audited Auditedt % Rodited Autaeg* 1FRS 3 4AC 142) - Bupmess Combmetions 1AS 36 (AC 121) - imDatment of Assets Gzwmed),
Am am change R & S 38 (AC 1291 - tntangidle atiets revied) and! (A5 27 (AC 132) - Corsobiaied and separaie
with et fom 17 Jury 2000
Revenue 899 387 21 ASSETS 2. Comparatives
Co o o 3 Cur i 127 g
Cow of aies {tosee) 9 i Nomeurtent assets " Der Where neceisary, comparative fGures have been agiusted 10 CUNIGIM wih Changes in
Grons profit 18146 14212 N Hugerty, plant #nd equiprnert 16623 I 10 904 OTESEMILON ING HLOUNTING DOIES dUTnG ther yeal
. . i ) )
Opeiateg expenses - net of gt LBETAUNG MK OME 19 082 ] Hl Gooandl “[ 3 1. Changa In accounting palicy .
intangiake assaty 605 RRCTH Tie 3AC 40 36 A0 ha)w-medhml»é
Profit from operations 9064 5819 3 Investenents and s 04 ] 60 3 AL 129 Gevnec) Toe adooton oo s 14727 AL 13
Farare e e 2t 308 144 2 U Cwterred 1aa atsels a1t 356 w4 CranGe tale of
Feance couts 7 et ) N s
Current assets 10637 soal The e2ects of A0pXng L 4Dove SLate st a I esutint Change m BLTOUIING Dok et ate
Shate o urvfis of assoxutes e 9 &) 25 fome
Cash ot Barin and o0 tund 5838 o ’
Prolit bafare texation g816 503 .5 e oo depoaeet oo o8 - When mrordy ments are purchased/sond afer 17 July 2000, the difference etween e
. e PUICTME A/ CONMIETITON 18c8ved anG the Book vabue Of (he MNNTy nierewl Is (ecorded
fcore i expense 050y gron b4 Other curient assets 4208 3307 dwectly s ety e tha B8 AIRKONA GoOdw Of  he NCome KaTerent,
Pratit stter taxation (PAT) 734 4633 a Tatel assats 20364 22280 - AMOMEILON af prrvously OGNS goodwil Teased wiln effect rom | 7 ady 2000.and
ity mveres) (507) s “ ~From the yeat endied 31 March 20U Oty guochul (16 4wy £ MRt a5 well
* EQUITY AND LIABILITIES . a5 when thet aie OdKatam Cf IMpasiment
Net peoit o7 bl ) Sharehotden’” equity 4. Headline earnings per ordinary share
Calaetion of headiine earnings . St Zapealand reserie 16933 The Cakulations of Bask and st headlive uningt per orrary thate e bared on
N ol 6257 s 4 Minurity Incaresth 2324 Das< heaghne earmings of RO 3E9 millon (2004 R4 330 millon} ana agjusted neadine
ot profit " earnings of RE0B4 mikon {2004 4 196 malion) respectivey, o103 weghted deiage of
{Prof)oss on drsposal of prepeity, SlanG and equmant [+ 8 1825 1659670617 (2004 1 654 180 352) orcinary shases o isue No runydmvdﬂvmmwavdmw
fnpatment feversed agains: loah eThng 0N dizpesat of Nom-cuteent iabibitles 3618 Inalc b e0ect inte
; e ] ]
MTHCameroon an ® Bortomngs T son 25t otential Ghtor: 1 Act cOnINlered [0 be maieral
Hrofit on sale of assocute 141 - Deferted tan k3o i 507 5. Independent sudit by the auditors
These cundensed Consohdred DIEIMIMYy sl have been audied by our joint Sudiors
Bavk headline esenings 5389 A 456 , Currenclisbitties 7489 PrewaterhouseCooper NG 3G SoweNtiavba e INC, v Pave priformad theu audit i
Acqustment, " Nonteres beanng bk T csordine wn Sciements o Souts AN AGS g Saniads )
Ueversan of aefeired t asset e sore 143 1308 an . Iveresibeating abines | y Em:‘m UnQuaked U €00 5 Bvatable far mspechon t the reguTered offce of the
Adjusted headiine earnings 5084 4156 <5 Tatal eguity and llabilitiss \ 29364 22260 6. Listing requirements
Reconcthation of headime earnings e 25581 wahat 981 O1C g snave 1976 ] 2,58 Yy The v sttt Licings muiraens of
« u
ver ordinary share feents| het casn (debiy=quy % | " 10 he 53 Secunces Exctunge Soutn Afnca
Attrloutable esrnings per share fcentsh 2860 242 * Yoarended | rear enced
{Praftyrons on cispossluf property s 3nd eQu o 102 03 NMarch |1 Maen
Ummaitment reversed agaii l6an arting o disvorarct s 200
MIN Cameroon @8 103 . o . am o
e ot apsacions . - ——
Frotd onsee o atsoci © Summarised consolidated cash flow statement PR r—— Tore ot
Basic hasdline earnings pu share [cents) 3850 642 % 8. Contingent liabilities #nd commitments
Eftect of teveiss] of Geterred taa 44581 (sew note 14] 084 (108) 2] Year anded Tear enced Commgen: kibdties 1 feg
M Maren |3 wdarcn Coerang teases & 010
Adjutted headiine sarnings par share {cents) 3866 2536 45 2008 2004 France ases 108 e
Contribution 10 adjusted headiine eatnings per Audited Audied 5. Commitments for capital expenditure
ordinary shate feents) b Fm - Lantiacied for o e e
- A A K| Crvertve h 21 9
Soutn Afrkca w20 163 50 Cushinfiows from opesating activiues 9501 8597 hOhed D12 ot contacted for ine treee Tonths)
Rest of Africas 1828 nis 38 Cash outNows from Investing activitles (1551 4898 10.Cash and cash equivnlems
Cash outyinflows trom finencing activities 1839) 3 San talances Gepases ang se o
Scjusted hardiing wartingi pw shase (cents] A6 836 Qo CEpOMY bl 1683
. Nt movement in cash and cash equivslents 1091 [t (lllbolrvmnqx [ 108
fumer of oranary snates o e Cash 4nd cash pauivaten's at beginning of pencd st von 2379 e
- Wegnied average (000} 1659671 1654 380 Foreg1 snlt-gs fransialion adjustment 57 (832} 1 bearing abilich
A 1662497 1857 724 <Anterest bearing liabilities
M pecod end (090) Cash and carh equlvatents ot &nd of period 6178 523 Cal tarromangs s0 108
N ShOM-18:m DATOWINGS. 187 4
o Current ba bhities ar 5
Long-ter ladties 1011 170
T o ol " Summarised group statement of changes in L =
Segmental analysis e ! group rang 12, Depreciation snd smardsation
! . shareholders’equity . ecaion 2108 2n
, : - . Arortsauen 247 in
Yearended | Yey ended Yearended | Yaur enged 13. Reconditiation of profit from operations to EBITDA
3 March 3 karen 31 March 3t Marcn Profi from Dperatons 5084 5679
2008 1004 2008 2004 e
Audited Augred” Audited Avdned® Deprecation 2108 104
o o ; " Amortsation 7 iz
il o EBon 12019 905
REVENUE . Gpening balance ot | Aprit w0128 17056 .
. 4 ax ssset
South Aftka 1778 15184 Eect of scopron of A5 39 (6€ 1331 - st | 14 Recognition of deferred « .
. D T Groum’ subciaryn gens Yas Deen GrEEd eyt ok TIoASEY MRS PrOnes Satay
st of Atnca 11241 8487 Eact ot adopien of RS 1AL 140} - (10281} tegriation. Caoral aliowsnces 15 Qunng this Derod My be Caified Bradid and Cleimed as
GeduCtions agartt taxable {0COMY l1om the Sxth yeal of OBeraDONS OWAE A delerred Lar
18 954 187 R ing balance at 1 Apel o128 630
z  Restacad opening balance ut 1 Aol or o credi 1ebing 10 These GeduCHDl temaorbty Grerences has Deen recogrised n fhe fesahs 1o
£00A N grof ¢ 4 31 Marcn 2005 m termis of thw requeements of Soulh Afncan Stazemens of Geneiaty Accesxed
' en Orecena pad «ego) - Accounng Practcs AC 102 - 1corme Taxes, whicn equires # delaied Lix dsiet 10 be 1ecagrsed
South Africa 6018 22 fssue of stare capiat 55 9 o1 33 eguIiie temnporary GIRTerK e 10 the extent that d s probatie IR taxale prafi wil e
st of Aftca 6003 53 Tramacisons s mcores on o) aveiable sgainst wtch mmeavcmmm:oury atmerce i e ied
. A4 plevously disciosed, aThough the Gioup Nas Comptied Wih the reguitements of
: cy Shae . -
12019 9055 Tieatory haces sold AC 02 11 s reprd, the Bord of DVECEons has (eveivatans about the BDEXODIATENes o T
. Curcency transhalion ciferences ® 388) IRt 1 viewr Of thee FBC2 1L IO COGAIZANK @ My b thke in GRLAMMINIAG The vakue of wich
PAT 15911 10128 Celerrad Lan 2553 K UnCerTANies aTaing Dut of [N #ffeGly of 1he time valug of Money of hutule
South Afiks 1191 1744 ' Toreigh exchange movements
Rest of Africa 3921 s - The Baxd therefors resolred (0 1600 sdpusted headling warnings (regating the effect of the
Tae e “Restared for the aaption of RS J (AC 1401, 1AS 38 (AC 128} (revised), IAS 32 (AC 125) (revisad) and aeferes tx Credx o 205 miiond 0 2054100 15 534 heuline #3(MNgS. 10 More luly et ine

1AS 27 [AC 132 Irevised).
*These monies are phced ort deposit with banks in Nigersa to secure fetters of credit.

s T T

Gioups reslts £31 the periad

These results can be viewed on our website at WWW mtn CO za
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HIGHLIGHTS OF RESULTS
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74 Adjusted headline earnings per share increased by 45% to 366,6 cents

;
i

I R

MTN Group Limited

Audited results for the financial year ended 31 March 2005

and dividend declaration

‘% Subscribers increased by 50% to 14,3 million
{1 Revenue increased by 21% to R29 billion
EBITDA increased by 33% to R12 billion
EBITDA margin increased to 41,5%

PAT increased by 47% to R7,3 billion

Subscribers
(milfion}

48

REVIEW OF RESULTS

MTH Graup Limited (ATN Group of the Group} Cnsinued its SI100g GIGWIN lrend duting ihe 2005
finahcial year, achieving an increase of 45% in Adjusted Headline eanings per share (Adusted
Headline £PS) 10 3666 cents. Tae Group hfieS consohdated ravenues by 21% year-on-year 1o
R29 bilkion on the stiength of 3 50% increase in s (olal mabile subscnber base (0 143 milion at
31 March 2005, MTN Group also improved piofitataity levels, recording earmings belore inrerest,
Lax, depreciation and amortisation (EBTTOA) of RYZ bifion and piafi afer tax (F4T) of R73 billion,
139 and 7%, espacivaly, COMBaTed 1o st yeal.

The renortea Adjusten Headline £PS exciudes the beneficial financial Impact of ine deferred ta
mset recognised by MIN Nigeria Communicatons Limited (MTH Nigeris) S2u¢ (unadjusied)
headline earnings et share are 185 cents compared o 2642 cens for the prewiaus financia year
The contribution by the intelrialionsl operatons 10 Oversll Growp tesulis inceased sightly 1a 19% of
Jevenue, S0% of EBITDA anc 425 of Adjusted Headline EPS 45 & significont proporian of the Group's
sevenue aad profits s generaied outsiue South Aftica, ine fluctuasion af e reporung currencies of
Dut INETRANANE: DL alTNy againgt Te rand COTtines 10 impact on e Gouks consolidated
sy O1 Dranaty HAPOMaNCe is the Nig2nan ngifa, aganst which e 1nd suengihiened tx 1 7% on
average oval the 2005 financial yeer compered wain the average fate fo1 e Atevious et
Consequently, the §1rang "2venLe AN gaINings Grawth aclieved by MIN Nigetia was somewtiar
Muted 1 the Gioup financial resutls when 11ansizled it and. Duting e year, tie fana slso
appreciated by betwean 26 3l 179 on svaraGe QNI 1he 120011NG Curtendses of the Goup's
otner mternational vperations

AV OTOOTANT ERaNgE 1 &COURING Pl Was IMBkTHILed Buting e yeat, with MTN Grous
auopting FAS3 (AL 140) and the revised 14535 (AC 128), 14538 (AC 129) ana 18527 {4C 132} wilh
effect torm 17 July 200k Under e above satements, minunty sharehoiders ate nov Lsated ¢
equity PaTticiuanis and INCreases o rECuUCtans of i Geuup's sake i any of 15 subsd-arnes which
oy 708 fesult 1 o cnange Of Cunuol are asCBURLEd fo1 a5 eduity IhANsacLNS, Ay & ksul, the
ifleience Detweer the Purchase PIe (ur CsPos3! PIOCEIs) and book wélue Of MInorty iner=sts
it (or disposed 6 AMIsmg OIm LaNSHCLS win nGlities i mow [€0rded direclly i #durty
a3 501 o GOl OF 1 7 SECTINE REEMEN, 55 Wiy DR viowsly thve Case. Thve MM ¥ anbaciodts
ATDACTES by (s FETTOBA% Uik SOCEITIOH Ui 1112 4DOVE JCLAINNG SEBteINerTs was INe 45U Tulifig
ACSIINCN Pl I July UL L7 GF AR MTN Gioup acgurd the 23% itnonty stike
10 MIN HOkdings Meld By Transhet Latided, s0d seliied e Uans3clon Gy the Giue of shares
ALLZIDUGN thiete was 0 €Hledtive CRange I Canliolir et ms ¢l thee AT GIGuL's Pretvius BCuuIting
By, 715 Fesutted i Uie recageation of A1 16 LN o Goaw on 1rie M Gruug salence stieet
Such OIS wath DIEVILUSIY LeINg al:oriseD Over 2D yeats ol e anfiust cnarge of RSEY imiion
Restating the income staenmnt Lo 11 chonge 1 Jicounting Jakic ; i 7 esect of 17 yeor endnd
31 arch J002, resulteC 1 a0 actease of PAT By RSP milhon 10r (ree 2004 fitiancat yett, which
5 PUMmanty aitributatle 10 Goodwil rws fonge! beiig sinorlissd Qi the fv3tated Baldnte stieel a5
21 31 arch 2004, goocwill nas been crediied by R9.7 billon, teducing ieserves and averall squtiy by
the same amount

Income statement analysis

Group consohdated revenue incieaser Lo A2 billion, 3 21 increase yeat-criyesr MTN South Aftica
reCOrdied an increase i fevenve of {74 tw R17S brlian, wride MTN [igera's revenae giew oy 4%
{0 792 Lillsn, desprie the 311d strenguhening AGAINS! the Nara Ous-hy e Penad undet review,
EBITDA nereased by 33% 1 #12 bition and, pieasingly, the Grouts EBITDA margin increased from
37.9% 16 41,5% MTN South Alnca Coicd a healiny impioverient i EBITDA Margn ts 34%, Lo
1¢0rm 30% for the year nde 31 Marcn 2004 and 31% for the six manths ended 30 Seprembes 2004,
Thus poutive Liend has been undermnned by ighter <ontral over CistIDubon Costs, Impiaved net
interconnect balances and Wowet hanuser costs Cue L0 1and stiengtr, but has been ulfset 1o some
egree Dy INCr2ased POLPR WUDSCHEE! ACQUISIN COLS TIiven By (e COMPEUtive environment,
Tre Grous's international operatians all increased their EJTDA margins year-on-year and athived
matgin in she 43% to L% range.

Depreciaucn charges intreased Jy 23% from R1.2 billian 1o 427 wiflion, Criver: by the sizeable capiiat
invesment linked 10 the neiwork roff-out in Nigeria

Net finance Cusls geckned 1o R266 milien frorm RG04 millian In the oot year MTN Nigeria took 01
sdsditonal by it (e yea, dtavang dovn unaer s prajecs fnance
facilty This was cifset Dy 3 recuction in interes: expense rsing from (aé US collar-syndicated fadlity
i TN Mautitius Deing targely 1€paxt dunng Fhe yeal, as well a5 tre SuDsantial cash bakinces in
Sauth Aftica genersting mteredl incame A reduction in lureign excnange lasses tu K38 mition for
2065, cornpatec to A208 milion for tne previous year, futther cantriuied 10 the overall reduction of
et finance costs

Taxavon intreased by 38% to ALS Sifhon fur the year ended 21 March 2005, which incfudes
R84 millan of $TC payatle on the aividend payrant made a uly 2004 The Gloug's ffective tax rate
Gecreassc o 17%, primatly 85 & result of MTH Nigeria st being within s frve-year Lax nol.ddy
grantey uder poneet $atus in 2002, coupted wilh the increase In the deferrec Tas assét of
Ra08 mition oue 10 timing differences on capizal allowances.

Basic headiine sarnings per snate incteased oy 46% o 3850 cents, while Adjustad “eadtine EPS
increased Dy 45% (o 3456 cents, South African operatians conuibuted 204 cents of 56% of total
Adjusied Heacline £75, teprasenting a SO% year-on-yest increase. Agjusied headline £PS denved
{rom international opsrations increated by 35% 10 1525 Cents.

Balance sheet and cash flow

Tre Group's twial essels nave increased by 32% 1o R294 billisn compared to the restated
222,3 viflon at 31 March 2004, Long-term batiowings redued (o 83 billon (2004 82,7 bilion,
while Short-term borowings decreased 1o R167 milion (2004; R334 nitfion) a5 at 31 March 2005
Both MTN Mauritivs and MTN Carneroon reduced their boriowings, year- on- year wiile MTN Nigeria
i fuly dr awn cowe 06 1 USS34S millon mediumrterm kaan facilives, 20 utitived LSS5 million
of the additional US$200 milfion kean ‘acility srang=d during the year 0 mee: ity aggressive capital
investment plans,

AL31 Match 2008, the (roup had <ash ori hand 0f RE 4 billion, including secutitised Cash ceposits of
REG1 miflion against lesters of cragitin Nugeria, with H4.4 tilon of the cash on hang residing in Sauth
Africa Overall taking cash a1 BINk andi on RaNg, secuntised cash decots less interes:-bearing shatt
20 Iongrterm laoHities into account,the Gioup 1€Maing ir a net cash positive position of 3.2 billon
a1 Nz 2005 Tris ncrease Hom R 2 il 2 31 Maith 20041 largaly it batable 10 e suong
operating cath generation In MTN Soutt Alrica

TR

Operating cash flow (befors diviaenius of 680 rrulion) was R10.2 bilion for the yeat, with fies cath
fliow (being wperating cash in‘lows less capdal expenditure) of R bilign beng gumeraied
netwIhstaNding e Mayat invesiment of RS billian 1n propersy plant and equioment MTA Nigeria
invested RS.S Gillion, resresenting 72% of the Group’s 1e1al Capeta! expenditure ‘or the year.

The Group utilsed R76 biliun o the authorisedt R9S Lilon caprial expenditure duting the year,
whille capntal expenditure of 10,2 billion has been 2 0ved for thie next tweive months,

OPERATIONAL REVIEW

MTN South Africa cortnues 1o achieve healiny subscrver growth and recoroed 8 totat of
8001 000 canasle subsribers at 31 March 2005 The prepard comaunent of its base increased by
30% 10 & 610 000 subskribers The pOSDAIE Date increased By 19% to 1391000 suzscrbers
Estimated] Matket share remaing between 38% ang 19,

Blendec avelage revenue per usér per ronth (ARPU) of R1BA way achieved for the year Both
POSIDY ARG DIpAG subsTHbe: ARPL wetreised, 1o FSTY 12004, 46971 ame R97 (008 Rigy)
resectyely This decraase i DOIR BeRad and praipac ATPU 15 the 1esull of STUNG subscober
growth in the lower-end segrments &f the molsle marka: in Sputh Afica The dectease in Blendad
ARPU is grivens by Changas i mis, WIth Brepaic subscr. et (0w COrstiuling B1% of the Tulal Case
Ingtuded 1 LGt pastsand sussciters a1 215 00U My Choire Top-up subscnliens, wha generdle
signicantly fower ARPU than the aveiage 01 the postpe-d Date and 35 such IMOacied on the
postoad ARPU decresse year-on-year

Data controuted 656 lowards Wil revenus excuing nandset revenve

The naboriai 1011:out ol 3G Coverage and servces nay commenced ane full comimercal seivce
wunch of brasctiand servces s plannes mid-ear, win EDGE coverage of apgroumately 108
of oul South Atican network and 3G coveting the key MeNCHIIIAN Centiey, THIS will enanie
CSLUMens 1o ACcess agvances MTN dola alfesings as well a5 1den-baved services,

Duiing trie vear, MIN diszosed e £s 30% ivestmient In New Bucks HOIings thie loysity proarsme
Jomlly established win Firsfland Bark Limiied 1o ebuchs o HOWiNgs Limited

MTN Nigerta inuiaced o sl subseriver base to 4 352 000, 8 123% growth yeai-oi-year,
desnite @ wOw starl Ty sirung iRCIedse, darticulanly i the B Brancisl quatie, wa 2ot liany
SSISTEU by 3 SULstantial Ueieuse 1) CONFECTIuN 1ewy 1D Y9 NAIE, WNCH COMYILed wiTh) auditunul
Atacrh, 810 SACIING CARACIty brt g Made avatishe. As 3 netulol Consedurt.ce of Dty
INCTEAsiNG DRNATATILL MO (he JUCTEMsable Matket far GSM wubsCiidets, Blenced ARPU loxciudng
CONBCTON Ties) 135 Ccieused HQRICality Ao L5351 1ot the 2004 friancwt year 10 sS40 tor
e 2004 Santiol st The ARPU D SuDSCiLely mOs) /eCenily [aning the helwolh SeCieases
1O USTLT At e £ of Maich 2005 The downiaeid Uend i Listided ARFU 15 expecled [ Cuntive

MTI figetia continued ds actelratey network ull-out, COMMIssoning 823 Base stalns and
14 swichies Gunng thie year 10 et CUSIONIAT JEINANG wt the (3pnfiy-expanaing Nigerian market
Tote! Capital expenditure r the year was 9.5 Bilkon, a 1ecorG 101 any sueranion i e MI% Gioup
To date, all Brofits generdted by MTN Nigenia Rave been reinvestad ine the Dusness Addtonat
funding of USSIO0 millan has teen 1aised from I0cal ond 1nternational financizl institutions to
sunlerent intemally-generated cash fluws G Hung the extensive Capital sapenditure Prograrite
f B7 orllioi appiovest o the twelvesmanth penoc 10 March 2006

DLing the par unider review, CorSPONJENCE wis feteived (10 Certain Nigenar sutmiouties that
Coul ngve Credted UNCRAAInG 35 1 wheiner o hol MIN Nigens Nay SDIoneet status’
Discussins have Deen ngong wiih the (Elevant authThl@s i: s @Gars Subsequenl G veut e
adeitaral Doxve Corespendence CaNTANG ihe HOSIIDN 20UND PIoRee! 318tus his teen recenved
111 she figne af (nese (3CT0IS, e bxiat 0 01 Dnectuls ot MIN Group remains confent that the geant ¢l
Dionesr stzlus 1o MTN Nigeria is armd wil 1emiain in eflect fr the ful five-year penod

MTN Cameroon mantaned market leadwrshin i a fighly-competive tading environinent
Its subscriber buse increzsed to 663 000, rmoresenting a 459 increase fiom 31 March 2004 This was,
boosied by being fist (0 market with 2 vaciety of mnovative affenngs, including Me2U which
endbles iraster of prepard viriual sstime between sutscnvers ARV deckned margirally to US523
far the year ended 31 Maren 2005

MTN Uganda incressec its 1otul GSM subsciiber base by 45% year-onyeat o 719 000, uesed
By the inrocuction of packiges [Faviding Network access and wzlime in 3 single Card, 35 well as
simple, Hatrate tanfls which have ctoven extrenely popular Follawing strong subscriber growan,
MTN Uganda’s ARPU dec:eased o USST frarm USS22 for the yeal 12 March 2005, assisted oy 3 1006
stengthening of the Ugandan shaling sgaiis the US dotlar

MTN Rwanda erperenced » sowdown in sutscnter growih, increasng its active subscriber
Lase (0 185 000 ARPU of USH1S was rerordied, comparad 16 USS1Z ot 31 Maith 204

MTN Swaziland uchisved strong subscriber growth of 7i%, diiven by the deision 10
combine network actess and aiztirne in a sngle cat Deeper pereliatar into te markel resuited
in 3 decregse in ARPU to R178 fram R223

Tradiionally,the Grova repotted on 5 intermational subscriber base as being subscribers who have
been actve {Mace of received a feverve-generating <al) over @ J0day period, COMzaled (o a
-y perad in South Al ca Taslign all G waamman ard bie with
other aneratony, aff reported subscriber numbers will, with effect from Apat 1005, be based on
%0-day actlviy levels, Under the new definition, the subscrinel base as at 31 March 2005 woult be
15,6 mihon suBscrivers,

STRATEGIC INVESTMENTS

MIN Group, raugh its sirategic Mmvestments division, identifies and evaluates value-enhancing

expansion aopOMuNities n developing matkets as well 85 oPPortuNties 1o expand the Groun's ™

Dusiness offerings beyond the core mabile telecommunications 2rena, White sevaral potential
acquisitions as well 8y rew licence Bids have been putsued duting the year, rane of these
Iransactions have yes come 1o fruition

feference is made 10 the announcement daled § June 2005 in respect of lega’ procewdings in the
English High Cour: sgainst Cehel Internationa! BY.and Or ohammed (biahim, whereby MTN Group
otitained disclasure of tarun informatian and documents, The beard of Girectors Bas iesatved sat
15 10 Shee Groupy's longeter best inteiest ot IS pussue furlhe” (9ot OIoceeaings 21 s stage.

e mees e weesc e

PROSPECTS

Tne Grouo's wision 1 be the leades in tekecommunications s devaioping markets. To further
tonsohdate 115 position on the continent and 1o dversiy (s Investment partiolio, tne Group wil
continue to expiors v g epanson Business S
complementaty (o the CGre moute telephany Busness wil a1so ba pursued,

Assurnitg Tnat Cutrenz markek Conditions arevail, the Board is cunfident thal e Gloup wil continue
10 show Good subscriber Growth and Mantain 4 Strong MLarket ousition in all ifs operaticns deite
intemtifying tormpet 0N, Wil B meaningul TRl EARINLON DIOGIEMME in Nyaris ang Seuih
Afeica 1s planned for the cutren: financial yes:, (s will e fully funced by ihe cperations ad is
expected 10 suppor: futther substriber and revenue growth

Tre Group continues to Teviw altemalive MELHanisms (0 brosden the Nigenan snarenakieg i
MTN figeria A furshier annauncement will be made n this reyard once 3 firm decison has been
reacned

CHANGE IN YEAR-END

Tre MTH Group boerd has Gecuded (o align 115 reputting cycks with its infeinational peers and has
“Lpioved 3 chiange in year end to 31 Decemurr. Transifionally, antenmn tesults for the six-month
penod 1o 30 Septernber 2005 wilh Be ieponted on, folowed by inanc:at fesuhls for the nine-manth
et 1o 31 Degember 2005 The Grouns 1epGiting Cycle will then shange, with inierim resulis
being published for e six MOnthy 1 30 June and full-year firancial resuls 1o 31 Decamber

DIVIDEND

I lignt of tne Gieup's strong fee cash flow generaton, especially by the South Afncan opergtion
COupled with 1is stiong financ:al Dosition, the board recomirmendad a dividenrd cover aof 5-6 imes on
Adyusteo Headline EPS ACocingly, a5 detalled Delow, 2 endend of 45 cents per share for the year
fas bewn declred

Thus divcend policy for MTN Group will still enatile the Groud 10 pusue Q0w anpo‘ tuniies whik
fetultg CeIn LS shirehakden oG opteTvhing s Cantal srudtuee

For and on penalt of the toatd

M€ Ramaphosa
1Chairmat

P F Nhfeko
{Group Chief Erecutive Officw)

Johannestuig
» June 205

DIVIDEND DECLARATION
Natice 15 nereby Given that a dincenc (numbsr &) of 65 Cents per o1cnaly share has been duciared
anid s paysble 10 shaieholders recotde in ine feqister of #ATN Group at the ciose of business on
Fridey, | juty 2005,

In cornplarive with fhe lequiernents of STRATE, 1he pieczanic seitiement a0d Cusiody system wsed
Ly the JSE Sevutities Exchange South Aftica MINGIoUD nas Geiermined the fuliowing silwnt cates
101 te ayment of the dividend:

Last Gay tu tave cumediviseris

Snares Comunenice tRUNG ex-Giviend
Record date

Payment cae of tinaend

Eiday, 24 June 1005
weaday, 2! June 2005
Frday, 1 Jury 2005
Monday, ¢ juty 2005
Share cenilcates tnay NO! be Gematealisea/rematerialised betwaen Monday, 27 June 2005 and
Fricay, 1 Juty 2005, poth days inClusive
On Manday, 4 July 2005. the dmidend will be elactronicatly transterted to the bank accounts of
centificated shatehoiders who make use of this facilizy. i respect of those who do not use this facrhty,
cheques datsd 4 July 2005 will e posted on of aboul thar dale Sharenoiders who have
dernaterialised thew shares will have accounts held by their Central Securities Deocsitary Parc.cipant
of broket credited on Manday, 4 July 2003,
Certgin siatements in this announcement thet ore neither reported fnancial resulls ncr ather hisiorical
information are forwaid-iooking siatements, (#faling 10 matters sucn o3 fufure earmings, savings,
synergics. events, lrenth pions of cbpectives
Undue reliance houkd it De placed on suc! statements because they o innererilty sutect 1o nown
Orid unknOwn 1135 and U enainTes end (on be offevied by other facton, il Coukd cause actuat results.
ond compeny plans ond oBjectives 1 drffer materafly from thuse exessed o iigted in the torward-
loaking sigtemenls (ar from pos! resutts}
Unfortunalely MIN Group €OnnoT undertake to pulicly updaie of revise uny of these forward-louking
Stalements, whether (o reflect new informatian of Juiure events or CIrcumsances or aherwise
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